MR. ALEKSANDR NTIFO-SIAW BA/DT270/F718F
DAMALC

CONGRATULATIONS
ON YOUR NEW HOME!

Dear MR. ALEKSANDR NTIFO-SIAW

It's our pleasure to welcome you and your family to DAMAC HILLS - BEL AIR, a community
destination where life, work and play meet.

As a DAMAC homeowner, your happiness is our goal. Our customer experience team is on
hand to assist with anything you may need, making sure your experience is seamless and
fulfilling.

You will receive an email within 24 hours with your login username and password.

As we continue to grow, we will keep you updated on the latest construction developments. We
also invite you to follow us on social media to know more about our events, activities and other
exciting developments.

Congratulations on your new home! We wish you many more great moments as you embark on
this exciting journey.

Feel free to contact us on atyourservice@damacproperties.com or through the DAMAC Living
app, which is designed to provide a new enhanced digital experience. Now, own and manage
your home with ease, at just the click of a button.

Best wishes,
Introduced to DAMAC by AHYAN REAL ESTATE BROKER

Cﬁrrpeﬁ by customer(s)
E'E
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Dear MR. ALEKSANDR NTIFO-SIAW,
Unit: BA/DT270/F718F

Congratulations, for buying the above unit in DAMAC HILLS - BEL AIR.

Please find enclosed copy of your 'Agreement’. Two copies will have to be signed and returned to us. Eventually, one copy
duly signed by the Seller will come back to you.

Guidance for full signature / initials

Full signature / Initials Page number
Particulars Terms & Conditions Schedules
1 | Your full signature 1,2,3
2 | Your Initial (Short Signature) All Pages All Pages
3 | Full signature of a witness 3

Please check if the following are complied with.

1.
2.
3.
4.
5

6.

Please match your signature as it appears in your passport .

If there is a joint buyer, he/she is also required to sign along with you as above.

A person known to you (above 21 years of age) is requested to sign on page no. 3 of the particulars as a witness, by
mentioning his/her name, complete address, & contact number/s.

The witness is to provide a self attested (signed) copy of his/her ID* for our records. Please enclose the same. (Passport
copy, driving license, or any other 1.D. issued by a govt. agency)

No alterations/corrections are permitted, except change of address / contact details on page 1. In case of change,
please write down the correct details neatly, and sign beside with full signature.

Please ensure that all pages are either signed or initialed as stated above.

We request you to return Two copies of SPA in original along with a self attested (signed) copy of your passport to;

Damac Properties Co. LLC,

P.O. Box No: 2195,

Contracts Department, Level 19,
Executive Heights,

BARSHA HEIGHTS, Dubai, U.A.E.

If you require any assistance, kindly contact our At your service Department on +971- 4 2375000 or e-mail to
atyourservice@damacproperties.com.

Yours Sincerely,
Manager - Contracts Date: December 22, 2022

To,

MR. ALEKSANDR NTIFO-SIAW

APARTMENT 1508 , BOULEVARD 29 TOWER 2 DOWN TOWN BOULEVARD DOWN TOWN DUBALI,
Dubai, United Arab Emirates

“We continuously strive to deliver excellent customer service and meet our clients’ needs. If you have any suggestions on how
we can improve your experience with us, please complete our short survey on the e-Services portal available at

[ www.damacproperties.com”

P.0.Box:2195, Level 19, Executive Heights, BARSHA HEIGHTS, Dubai, United Arab Emirates
Tel: +971-4-2375000 Website: www.damacproperties.com
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IDAMAC

BA/DT270/F718F : (Sl il gl g a 485

DAMAC

HILLS
SALE AND DEVELOPMENT AGREEMENT:
RESIDENTIAL BUILDING BA/DT270/F718F

PARTICULARS Jawalil]
This Agreement is made this 29 day of Nov 2022 29 Nov 2022 F2l5 G sall o sl 1 & LEEY) o3s o) gl &3
BETWEEN o
1. Seller: Damac Crescent Properties (LLC), (pp308) S Jaall i 58 Gl zaill) A

P.O. Box 2195, Dubai, UAE, registered as a developer

1 b b Jasa, 3aaill Ay jall S JLa¥) 2t 2195, o, pm

with RERA (No. 954) (954 & Jll) a3
And 3
2, Purchaser: 15 il 2
Sole/FirstPurchaser: MR. ALEKSANDR NTIFO-SIAW S A sl Y s g g il
Joint Purchaser: N/A 2 Y ikl s il
For Individuals: 1oalddd dudlly
Sole/First Purchaser ¥ fua gl skl
Nationality: Ghana Ule @ sl
Passport No. G3873300 G3873300: Al Jsx 8
Joint Purchaser : (if applicable) (223 o) @ idall g il
Nationality : N/A a2 Y Agadall
Passport : N/A KENTR S WA PR
For Corporates: slg il Ay
Registration No.: N/A o Y el B8
Registered in: N/A 22 Y el e
Registration Date: N/A 22 Y dadll f )
Correspondence Address: APARTMENT 1508 , by Al by g U8 2 7 29 2l 5 1508 A Adul yall ol gie
BOULEVARD 29 TOWER 2, DOWN TOWN ) Al
BOULEVARD, DOWN TOWN, DUBAI,
City: Dubai 23 Al
Zip: N/A a5 Y il el
Country: United Arab Emirates Baniall Ay jall <l Hleyy) calill
Tel: N/A EEOR T 1Y
Fax:N/A s Y oSl
Mobile: 00971545510305 00971545510305 <l jaia casla
© Email: mufasa7475@gmail.com mufasa7475@gmail.com ;S5 80 &
3A. Plot Details: roa Y] dakd Jualis i.3
Plot Number: F718F F718F (i ¥ daki i
Plot Area: 630.42 sq.m (6,785.78 sq.ft) 630.42 5q.m (6,785.78 sq.ft):m ¥ dakd dalis
3B. Residential Building Details: DSl ) Jualis 3
Residential Building No. BA/DT270/F718F BA/DT270/F718F : Sull Ll o8
Residential Building Type: 7 BR BR7: &8l Sl o
Residential Building View:Front Front ;S adi A3
Gross Area: 676.79 sq.m (7,284.86 sq.ft) 676.79 sq.m (7,284.86 sq.ft) Ldleayl daloall
4. Project: DAMAC HILLS - BEL AIR DAMAC HILLS - BEL AIR :g 5l 4
5. Master Community:DAMAC HILLS Sl el 2 ) geazeall 5

Damac Crescent Properties (LLC)
(25308 @l all Cuie € llafs
SELLER

TYPE 3TE-Prtclrs-v2--230221  Seller

(0 v ]
MW?RSA@DR NTIFO-SIAW
b sl ot
Sole/First Purchaser

___ Sole/First Purcha&v/

Joint Purchaser

PURCHASER

Joint Purchaser Page 1 of 3




6. Purchase Price: AED 11,264,120.00 (AED Eleven
Million Two Hundred and Sixty Four Thousand One
Hundred and Twenty Dirhams only.)

The Purchase Price is exclusive of all taxes including
but not limited to Value Added Tax (VAT), which shall
be charged to and payable by the Purchaser in
addition to the Purchase Price.

7. Restricted Use: Private Residential in accordance with

the Constitutional Documents.
8.  Anticipated Completion Date: December-2024

9.  Payment Plan

Installment Payments for the Purchase Price

Deposit 24 % Immediate 29/11/2022

1st Installment 5 % Within 3 Month(s) Of Sale Date 27/02/2023
2nd Installment 5 % Within 6 Month(s) Of Sale Date 28/05/2023
3rd Installment 5 % Within 9 Month(s) Of Sale Date 26/08/2023
4th Installment 5 % Within 12 Month(s) Of Sale Date 24/11/2023
5th Installment 5 % Within 15 Month(s) Of Sale Date 22/02/2024
6th Installment 5 % Within 18 Month(s) Of Sale Date 22/05/2024
7th Installment 5 % Within 21 Month(s) Of Sale Date 20/08/2024
8th Instaliment 1 % Within 24 Month(s) Of Sale Date 18/11/2024
9th Instaliment 1 % On Completion of 70% of building Completion
10th Instaliment 1 % On Completion of 80% of building Completion
11th Installment 1 % On Completion of 90% of building Completion
12th Installment 1 % On Completion of 95% of building Completion
13th Installment 40 % On Completion

Total price 100% of the purchase price. + 4% as registration
charges

10. URL Link: https://www.damacproperties.com/en/legal-documentation

3 Al 5 e 5Ggle Hie aal) w30 11,264,120,00 (JlaYl .6

(Rt a2 gy e 5 ke 5 U g

¢ peandh Y JA Ja Ao calld 8 Loy (il im0 2180 e Jaiy ¥
s G AELYG o kel Lab 5 Lelaaty Al 5 Adliaall daill dy juia
Lehpal

Agulas¥) Clainell Cran ald (S s poall paiSN) 7

December-2024 :adsiall a6 .8
Sl ddad .9

£l ol Balad] o 43y )b

2022111729 1,5 % 24 Bl ke
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Damac Crescent Properties (LLC)

MR.ALEKSANDR NTIFO-SIAW

Joint Purchaser

(pp.308) ) iy S Ll /g bt i)
SELLER Sole/First Purchaser

TYPE 3TE-Prtclrs-v2--230221  Seller

Sole/First Purchaser,

PURCHASER
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The Purchaser hereby confirms to have read and understood =~ Z8Y) s2gs daalall AUl Jghaall y alSa¥1 5 oy 2l agy |8 @) g jala)
these Particulars, the Terms and Conditions and the following Ao il el 8 ela Ly ol N gy
Schedules of this Agreement and agrees and undertakes to be

bound by their terms:

Schedules: ' s glaald)
Schedule 1: Features and Specifications bial sall 5 Qi jaall 11 Jsaalt
Schedule 2: Plot Plan and Elevation Plan el I el Jadadia 5 a5V Aaled alads 12 (0l
Schedule 3: Project Plan and Location Map @sall Ay i 5 o g ) llade 13 J5aall
Schedule 4: Special Conditions Aald hyyd 4 Jaaal)
IN WITNESS WHEREOF the Parties have executed this o OS8Rl ol 8 LAY s2n S LYI aBy odlh e Tulgdly
Agreement the day and year first above written. LoShef Aglad)
For the Seller: Damac Crescent Properties (LLC) (o) ) jlaall oty (€ Slals i) ) Al
Signedby: W e Lga 5
Signature: sl
Designation: il
Witness as to signature above: odlef adgill Lo aald
Signed by: W e g
Signature: e sl
PO Box 2195, Dubai, UAE saatall A el Sl LY (0 <2195 2 =
For the Purchaser: s il ) Al
Sole/First Purchaser: MR. ALEKSANDR NTIFO-SIAW s sin SN 10 g¥) faa gl g adal)
Signed by: MR. ALEKSANDR NTIFO-SIAW sha i aLSllgd e Lgad g o
7
Signature: , il
Désignation'S/t-;‘If/l (please specify) § /TJ (a3 2 ) | dae caalia jaaidll
Joint Purchaser (if applicable):N/A 225 Vi(dag Of) dShal) (5 adall
Witness as to signature(s) above: sodled ad gl o aald
Name and Address: 1) siadl s ausY)
Signature: (el
TYPE 3TE-Prtclrs-v2--230221  Seller Sole/First Purchaser, Z Joint Purchaser Page 3 of 3




TERMS AND CONDITIONS

Interpretation

In this Agreement except where the context otherwise requires, the
following words shall have the following meanings:

AED means Dirham, the lawful currency of the United Arab Emirates.
Agreement means this agreement to sell made on the date stated
above including the Particulars, these Terms and Conditions and the
Schedules.

Anticipated Completion Date means the date stated in section 8 of
the Particulars.

Applicable Laws means the laws enacted or to be enacted either in
the Emirate of Dubai or by the Federal Government of the UAE
including, but not limited to, laws concerning the registration, ownership
and use of the Residential Property, the Strata Law and any other laws
concerning the management, control, administration, and maintenance
of common property and/or common facilities in master communities
and any other relevant laws, decrees, orders and regulations that are
enacted before or after the date of this Agreement.

Common Residential Property means areas, facilities, systems,
buildings or other assets in the Master Community intended for the
benefit and use in common by all Owners in the Master Community that
do not form part of the title of any residential property in the Master
Community including but not limited to open areas, services, facilities,
roads, turns, crossroads, corridors, curbs, islands separating the road,
bridges, pavements, drainage sewers and systems, pipelines, water
bodies and other watercourses or waterways, parks, green areas,
public areas, playgrounds, fire and safety facilities, security facilities,
utility and administrative buildings designated by the Master Developer,
public access areas, installations, improvements, common assets,
associated street lighting, street signage or other signage and furniture
of the Master Community but always excluding the Reserved Areas.

Composite Mark means the Licensed Mark in combination with those
words “The Estates” and “Dubai” (the “Local Terms") to create a
composite mark composed of the Licensed Mark and the Local Terms
(such composite mark as approved by Licensor).
Completion Date means the date upon which the Residential Building
is completed as certified by the Project Consultant and as notified by
the Seller to the Purchaser pursuant to clause 4.2.
Constitutional Documents means any master community declaration
issued by Dubailand LLC, building management statement, the Jointly
Owned Property Declarations, constitutions of the Owners’
Associations, and rules or regulations pertaining to the Plot or the
Project or the Master Community and any other document, instrument
or agreement registered or required to be registered in respect of the
Master Community, the Building, the Project or the Plot in accordance
with local laws, all as amended from time to time.
Deficiencies mean any defects within the Unit (including for
mechanical, plumbing and electrical works) having regard to reasonable
standard of real estate management, but exclude the following:

i.) fair wear and tear;

ii.) defects and damages due to negligence, improper use and
operation, alteration or repair to the Unit caused by Purchaser
and their tenants, occupiers and/or invitees;

ii.) fittings related to plumbing, sanitary, electrical, hardware, etc
which may have a life shorter than the Defects Liability Period;

replacement of consumable items like bulbs and batteries;

v.) drain blockages caused due to foreign materials (such as fat,

oil, grease, hair, tissues efc);
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vi.) damages caused by pests, fire and/or the forces of nature;

vii.) cleaning of filters, solar panels and water tanks;

viii.) defects due to improper maintenance of the equipments
and/or the Unit;

ix.) Snags.

Features and Specifications means the features and specifications for
the Residential Property as described at Schedule 1.

Federal Tax Authority means the Tax Authority set up pursuant to
Federal Law by Decree No. 13 of 2016 which is in charge of managing
and collecting federal taxes and related fines, as well as distributing tax-
generated revenues and applying the tax-related procedures in
the UAE. ‘

Gross Area means the total area of the ground floor, upper floor(s), the
covered parking areas, balconies, terraces and external covered areas
of the Residential Building. In all cases, measured from the external
face of a wall unless it is a shared wall, in which case, measured from
the centre of the shared wall.

Handover Notice means the notification of the Completion Date served
to the Purchaser by the Seller.

Handover Documents means the documents that the Purchaser shall
be obliged to sign prior to taking possession of the Residential Property,
examples of some of which are available on the URL Link.

Jointly Owned Property Declaration(s) and Disclosure
Statement(s) mean, respectively, the declaration(s) and statements for
(i) the Project and (i) the Master Community, including any rules
forming part thereof, registered at the Land Department at the date of
this Agreement and, where issued by the Seller, provided separately in
printable form to the Purchaser via the URL Link.

Land Department means the Dubai Land Department.

Licensed Mark means the famous and well-known name and mark
“TRUMP" in the United States, as used on or in connection with a
variety of goods and services, including real estate services including
hotel services (Class 42), construction and development (Class 37),
and (i) listing, leasing, and managing commercial and residential
property (Class 36),-and (ii) the mark “TRUMP” and all applications and
registrations therefore, including United Arab Emirates Trademark
Application Nos. 112415 and 112416 covering, real estate services,
namely listing, selling, leasing, financing, and managing commercial,
residential and hotel property (Class 36), and real estate development
and construction of commercial, residential, and hotel property (Class
37).

Maintenance Contract means the maintenance contract(s) entered
into by the the Purchaser and a third party maintenance company which
shall be a company nominated and/or approved by the Seller) to
provide the Maintenance Services.

Maintenance Services means the maintenance and repair services in
respect of the assets (such as air conditioning and other mechanical,
plumbing and electrical equipments) of the Unit as recommended and
provided by the third party maintenance company pursuant to the
Maintenance Contract which shall include a planned preventative
maintenance (PPM) strategy to undertake maintenance tasks that are
scheduled at pre-agreed intervals even while an asset is still functioning
normally.

Master Community means the land and facilities named at section 5 of
the Particulars of which the Project forms part including common
residential use facilities for the use of owners in a number of different
projects

Master Community Charges means the amount payable by th

%
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Purchaser pursuant to the Constitutional Documents as a contribution
to the costs of the management, operation and maintenance of the
Common Residential Property.

Master Community Owners’ Association means an association
formed pursuant to clause 8.1 between Owners in the Master
Community which shall govern the administering, managing and
maintaining the Common Residential Property.

Master Developer means the Seller or their nominee as developer of
the Master Community from time to time.

Operating Standards means those standards of operation of the
Project as determined by the Master Developer from time to time. All
Owners in the Project shall be bound to comply with the Operating
Standards where they apply to such Owners.

Owner means an owner of a property in the Master Community
(including an Owner whose title registration is pending and including its
heirs, successors-in-title and permitted successors and assigns).

Participation Quota means the percentage value attributed to the
Property by the Master Developer at its sole discretion having regard to
the area of the Plot and the Gross Area in relation to the total area of
the plots or gross area in the Master Community or as prescribed by the
Relevant Authorities determining(i) the vote of an Owner in any vote of
the Master Community Owners’ Association and the Project Owners'
Association (ji) the undivided share of the Common Residential
Property and Project Common Areas of an Owner and (jii) the
proportion which an Owner shall contribute towards the Master
Community Charges and the Service Charges, as determined in the
Constitutional Documents on the Completion Date.

Particulars means those details listed first in this Agreement which
form an integral part of this Agreement.

Parties means the Seller and the Purchaser.

Payment Plan means the schedule of payments of the Purchase Price
shown at section 9 of the Particulars.

Plot means the land occupied by the Residential Building and its
grounds as specified in section 3A of the Particulars.

Plot Plan means the draft plan of the Plot and Elevation Plans means
the draft elevation and floor plans for the Residential Building, both
shown at Schedule 2.

Project means that part of the Master Community where the Plot is
situated, as stated at section 4 of the Particulars.

Project Common Areas means those parts of the Project (excluding
the Common Residential Property) not physically forming part of an
Owner's unit in the Project intended for benefit in common by all
Owners in the Project.

Project Owners’ Association means an association formed pursuant
to clause 8.1 between Owners in the Project which shall govern the
administering, managing and maintaining the Project Common Areas.

Project Consultant means the project consultant for the Project as
may be appointed by the Seller from time to time.

Project Plan means the draft plan of the Project shown annexed at
Schedule 3.

Purchase Price means the price payable for the Residential Property
as detailed in section 6 of the Particulars. The Purchase Price is
exclusive of all taxes including but not limited to Value Added Tax
(VAT), which shall be charged to and payable by the Purchaser in
addition to the Purchase Price.

Purchaser means the person named at section 2 of the Particulars
including its heirs, successors-in-titlte and permitted successors or
assigns.

Relevant Authority means, as the context requires the Government of
the United Arab Emirates or of the Emirate of Dubai; the Master
Developer; any ministry, department or local authority having
jurisdiction over the Master Community or Project (including but not
limited to TECOM, Tax Authority, Dubai Police, Dubai Department of
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Tourism and Commerce Marketing, Dubai Municipality and the Roads Aalis )58 i 3530 sl 5h 1 el juall Aim $( 0l gall 5 (5 phal) At

Transport Authority) RERA or any service provider having jurisdiction slgS A easdl W JE does e elld 8 L) S Edl e paliaial
over the Residential Property (including but not limited to the Dubai ) _(u_.,_\ sliay
Electricity and Water Authority). T
RERA means the Real Estate Regulatory Agency of the Emirates of gt Bkl g g ) Al A e Lgy ey )
Dubai.

Reserved Areas means those areas of the Master Community which Dsball Biiag S el panadl & hliadl Ol gy aaly deawadiall ghliall
the Master Developer reserves ownership, management and operation e « jaall ¥ Jldl Jue ole <y A L) el y Lol Leilay i NI
of (including but not limited to, golf courses, clubhouses, tennis courts, Iyl il e (381 ey By laY) Sl Gablly el e dlay sl 8 el gall
hotels, management offices and management staff facilities, gyms, sl Cidlan y ol aclaall Alially Aaladl cilabaa y Gpealy ) iYLl

swimming pools, cafes, restaurants, bars, snack bars, any other Pl s (i i e G <l % 4ot ) 1o adall
commercial units and other recreational areas) and including any other ¢, < 3 (bt Gl Ga a5 AT &l Slany s sl

areas designated as a Reserved Area by the Master Developer from Sy O il skl U8 (e umada dibis Wl (e G oA ‘-9LL“
time to time. oA
Residential Building means the villa or townhouse and its associated ~ (a¥) Jefy Lo L daladl 33y usla o5l 5l Sall 4y sl Seadl iaall
facilities, including landscape features to be constructed on the Plotin i suas s LS llabaiidll Can gag m 1 e e 1 585 sdons 3l Adusadl

accordance with the Plans as specified in section 3B of the Particulars. Jpalill e 3B il
Residential Property means the freehold interest in the Plot and the e M) S el (e )Y Ak 5 jall Gl deaa S Al sl
Residential Building to be constructed thereon and an undivided share ALl das s ol ilall jlaall 8 danda ji deas g lgle 52l

in the Common Property as apportioned by the Participation Quota.

Restricted Use means the permitted use of the Residential Property as o ) il e S Uil 4 2 pesad) ARSI ey (5 eandl alaADu)
defined in section 7 of the Particulars. R TORE| Py P
Schedules means the annexures to this Agreement, which form an  A8EY! o3 (el ety y le ha JSE8 il 5 AEEY) o3¢y Clialall Lgs aualy Jglaad)
integral part of this Agreement.

Seller means the person named at section 1 of the Particulars including Ol Gl 8 Loy 381 038 (e 1 sl B 2200 58 WS Sl 4 aady adld)

its nominees, successors-in-title or assigns. ALE e agd Joliall o ASLa 8 atlals f al3 e

Service Charges means the amount atiributed to the Residential Glaiisall 385 S Eall Ban ) Gt el Adiall L daly Ciladdd) p gay

Property pursuant to the Constitutional Documents as a contribution to 48 il lalall Lluall 5 Cil Y1 5810y CadlSs aalowS DY)

the costs of the management, operation and maintenance of the Project £ sl

Common Areas. :

Special Conditions means those terms and conditions applicable to b Omall (385 Rl L] sy (Al ASa Y g da g 8l Ly aagy Aalatl b g il

the Property as set out at Schedule 4. ' 4 Jsaall
Snags means minor workmanship rectifications to be undertaken 5l A W gla) o Amiaall 8 Adibh Claaual Aad oo gadf 4l
during the period set out in clause 10.1 of the Agreement but excludes ol dn gl e Y S5 AEEY e 1-10 i) d Lale G geaiall
Deficiencies. )

Strata Law means Law No. (6) of 2019 on the joint ownership <l 4k oliy 2019 Ll (B) &8 o 5ildl (41 i) AS idall ASLal) (5013

properties, and the implementing Directions issued thereunder. s sa B aleall Laavll il 5 (A8 il

Tax means any form of taxation, levies, duties or other charges of @ i3 agu ) 4l 5l 2 su )l 5 Cllall S il puall JISET (e S5 gl e el puall
similar nature applicable in the relevant Emirate, the United Arab bl Baniall dap padl il L) A g Al 5 JLeY) 8 Lgin b o AliLas dal
Emirates or any other jurisdiction which is relevant for and applicable sy Jial Juw e i3 3 Lo (LY s3] daii dla g3 055 A Plad (s

a result of this Agreement including but not limited to Value Added Tax ABlaall dadll Ay gy geanl
(VAT). : o

Tax Authority means any Emirate, Federal or international authority =~ sy jla) ddaley et A 5o gl dalasl Aales 5 jlal o i ) puall A
which has the power to administer, collect and enforce Tax Law, Apalasl Al andl Y JUal Jas e Gl1d 8 Ly el puzall ) 5318 M)
including but not limited to the Federal Tax Authority. ’ . il pezall
Tax Law means any current or subsequently issued legislation of the Upn A Al 3 LD e a5 s 525 ol ey i) pall ¢ il
relevant Emirate, the United Arab Emirates or any other jurisdiction el pall 5 i puall i iy A Al (Ui (gl 5l Baaiall dy el Ly
governing Tax and associated Tax Penalties, which is relevant for and Las ABlin) o2g) Aoty aakaill ALYy Alia 0l QS My e g all Ay ucall
applicable as a result of this Agreement, including but not limited to Rl Ay ") Adlimal) daill Ay pein gemal) ¥ JE) Jss e o3 i
Value Added Tax (VAT). o o T (e
Tax Penalty means any regulatory penalties applicable under the Tax  3k¥! & il juall ()58 Con oy dlilas Apaldas el 2 gl iad Ay ulall el )
Law in the relevant Emirate, the United Arab Emirates or any other bl ‘u‘?ﬁbﬁ'.gf‘m G ) 5l Baatial) ‘“*-.91‘)‘-""‘;")\-“}” Al Agadll
jurisdiction which is relevant for and applicable on the Master Developer L s ey A Ao 5 ALY 2] das il e gl dgle didaa s et I
or Seller as a result of this Agreement and their activities under taken Aoyt el padl peanll Y JUd Ja e Gy 3 Lay GAEEYY 038 pay
under this Agreement, including but not limited to administrative Sanall d padl & lay) Ao 8 il pall o 98 Al
penalties for the violation of Tax Law in the United Arab Emirates. ‘

Terms and Conditions means these terms and conditions. A8 da s b2l ada Lgy aaly alSal) g ag il
URL Link means the web address shown at section 13 of the sl (0 13 pudll (B fpall 55 58IV a8 gl 4y 2ialy g SSN) Jagl M)
Particulars.

Utilities means drainage of soil and water, supply of potable water, and  sluall 5 30 guall elall 2y g 51 olabnal 5 slyall & il oyt Lgr 2y pdiliall
treated sewage effluent water, electricity, gas, telecommunications, —alaall Lkl y cYLasYI s s el el 5 ol (al 2 Y 5 puall elall 5 Zaslall
waste clearance systems and other similar basic services. LAY Agbaall Al cileaall il e
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The Parties hereby agree to be legally bound to the following terms and
conditions:
1. The Sale
The Seller sells to the Purchaser, who hereby purchases, the
Residential Property on the terms and conditions of this

Agreement.
2. Not used
3. Purchase Price and Payment
3.1 The Purchase Price shall be paid by the Purchaser in

accordance with instructions from the Seller, free of exchange,
credit card collection or any other bank charges and without
any deduction or set off in accordance with the Payment Plan.
Notwithstanding the Payment Plan, the Purchaser agrees that
the Seller has the right to claim payment of the Purchase Price
up to a level commensurate with the percentage of completion
of the Residential Building, as confirmed by a technical report
issued by RERA or its appointed consultant on the basis of a
survey of the Residential Building from time to time.

3.2 Without prejudice to the Seller's other rights pursuant to this
Agreement including those contained at clause 12.2, in the
event of the non payment on the due date of any part of the
Purchase Price, Service Charges or Master Community
Charges (if payable to the Seller), the Purchaser shall pay a
penalty for the delay in making payment at the rate of one
percent (1%) per month compounded on a quarterly basis on
the 1st day of every January, April, July and October on all
overdue payments of the Purchase Price, Service Charges or
Master Community Charges (if payable to the Seller) from the
day they become due until the date payment is made in
cleared funds.

3.3 Each payment made by the Purchaser shall be allocated first
to the discharge of any amounts due by the Purchaser as a
requirement of any Relevant Authority, including the Land
Department, then to the Purchase Price, then to any penalties
payable pursuant to clause 3.2, and thereafter to the Service
Charges and Master Community Charges.

3.4 The Purchaser agrees that any delay by the Purchaser in
paying any instalment of the Purchase Price shall void the
right of the Purchaser to terminate this Agreement or file any
lawsuit or claim any damages in connection with the
completion and/or delivery of the Residential Property whether
pursuant to this Agreement or applicable law, and the
Purchaser waives hereby any right the Purchaser may have in
this respect.

35 The Purchaser acknowledges that Seller has incurred costs
related to the sale of the Residential Property to the Purchaser
including a real estate brokerage fee equivalent to 5% of the
Purchase Price (“Brokerage Fee”). If Seller is to refund to the
Purchaser the Purchase Price or any part thereof for any
reason whatsoever, the Purchaser hereby acknowledges and
agrees that the entire Brokerage Fee will be deducted from
said refund amount and Purchaser waves hereby any right it
may have in this respect.

4, Possession and Risk

4.1 The Anticipated Completion Date represents the date which at
the date of this Agreement it is forecast that the Completion
Date will occur. Without prejudice to the Seller's rights
pursuant to clause 15, the Seller reserves the right to extend
the Anticipated Completion Date by up to twelve (12) months.
In addition, the Purchaser acknowledges and agrees that any
delay in paying any part of the Purchase Price may, upon
notice from the Seller, result in a further delay to the
Completion Date.

4.2 The Seller shall serve the Purchaser the Handover Notice .
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4.3

4.4

4.5

4.6

4.7

5.2

which shall determine the Completion Date, and the
Completion Date shall be determined solely as stated in the
Handover Notice. All risk and benefit (subject to clause 4.3) in
respect of the Property shall pass to the Purchaser on the
Completion Date.

Subject to clause 4.4, possession and occupation of the
Residential Property will be given to the Purchaser on the later
of (i) 30 days after the date on which the Handover Notice is
served or (ii) payment of all of the Purchase Price, all Master
Community Charges, any amounts due to any Relevant
Authority including the Land Department and any penalties or
other charges due by the Purchaser or (iii) the Purchaser signs
and returns the Handover Documents.

The Seller will be entitled to refuse to hand over possession
and occupation of the Residential Property to the Purchaser if
the Purchaser has not paid the full Purchase Price or has
failed to comply with any other obligation hereunder. In the
event that the Purchaser refuses to take possession of the
Residential Property when requested by the Seller, the
Purchaser shall pay a penalty for the delay in taking
possession of the Residential Property at the rate of two
percent (2%) of the Purchase Price per month from the
Completion Date until the Purchaser takes possession of the
Residential Property.

The Purchaser acknowledges that on the Completion Date
and thereafter, the Common Residential Property, Project
Common Areas, Utilities, roads and pathways, other units in
the Project or the Master Community or facilities in the
adjacent areas may be unavailable or incomplete and that
inconvenience may be suffered as a result. The Purchaser
acknowledges and agrees that it shall have no claim against
the Seller and/or the Master Developer for any such
inconvenience and Purchaser agrees not to refuse taking
possession of the Residential Property for such reason.

The Purchaser shall from the Completion Date indemnify and
hold the Seller and the Master Developer and their officers,
employees, agents and contractors harmless against all
claims, proceedings, costs, damages, expenses and losses
arising out of any damage to property or injury or fatality
caused to any person (whether directly or indirectly) through
the defective or damaged condition of any part of the
Residential Property or any other structure constructed
thereon and any fixtures, fittings or electrical wiring therein; the
spread of fire or smoke or the flow of water, wastewater or
sewage from any part of the Residential Property; or the act,
default or neglect of the Purchaser or other occupiers of the
Residential Property, his agents, representatives or
contractors.

The Purchaser agrees that Seller's delay in completing and/or
delivering the Residential Property shall not give the
Purchaser the right to terminate this Agreement, and the
Purchaser irrevocably waives hereby any right the Purchaser
may have in this respect, The Purchaser shall have the right to
terminate this Agreement only in accordanace with clause
12.1(b).

Transfer of Title

Provided that the Purchaser has fulfilled all of his payment and
other obligations in terms of this Agreement, the Seller shall
transfer clear and unencumbered freehold title to the Plot to
the Purchaser at the Land Department as soon as is
reasonably possible after the Completion Date, subject always
to Applicable Laws.

The Purchaser acknowledges that the Land Department may
attribute an identification number for the Plot and/or
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5.3

54

5.5

6.2

1

Residential Building different from that stated at section 3 of
the Particulars and agrees that the Seller shall have no liability
in relation thereto. Notwithstanding the description and the use
of the Residential Building and/or Residential Property in the
Constitutional Documents, the Purchaser acknowledges and
accepts that the present and actual use of the Residential
Building and/or Residential Property is for private residential
purposes only. The Purchaser authorizes the Seller to amend
the description, use and property type of the Residential
Building and/or Residential Property to private residential
purposes only. The Purchaser agrees that such amendment
will not be treated as a ground for termination of this
Agreement and the Purchaser shall not be entitled to claim a
compensation of any nature whatsoever in this respect.

The Purchaser shall accept transfer of title to the Plot subject
to such easements and restrictions benefiting or burdening the
Residential Property in terms of this Agreement, the
Constitutional Documents or as imposed by the Master
Developer or by any Relevant Authority and/or in accordance
with the Applicable Laws.

The Purchaser shall on demand sign the Handover
Documents and all other requisite documentation and pay all
costs for the registration of transfer of title to the Residential
Property into the name of the Purchaser in the Land
Department. Without limitation, the Purchaser agrees to pay to
the Seller or to the Land Department as directed by the Seller
in respect of the registration of the Residential Property
registration fees levied by the Land Department on purchasers
and sellers from time to time, which'is currently a total of four
percent (4%) of the Purchase Price, Emirates Real Estate
Solutions fees or any increase or decrease in the percentage
or amount so levied. The Purchaser further agrees and
acknowledges that Purchaser is required by law to make
payment of the amounts listed in this clause 5.4. If the
Purchaser fails to make payment of such amounts, or any part
thereof upon demand of the Seller, the Purchaser agrees that
the Seller may allocate funds otherwise paid by the Purchaser
hereunder to pay such registration charges, including any
penalties levied by the Land Department, on behalf of the
Purchaser whenever required. The Purchaser hereby confirms
that it has fully read and understood this clause 5.4 and

hereby authorizes the Seller to allocate funds paid by the
Purchaser as described herein.

The Purchaser acknowledges and agrees that the Land
Department may impose a penalty of four percent (4%) of the
Purchase Price for the Purchaser’s failure to take all actions,
provide all documents and pay all the Land Department
registration fees within sixty (60) days of the date of this
Agreement and that, in order to meet this deadline, the Seller
requires to receive all such documents and all such
registration fees from the Purchaser in full by no later than
thirty five (35) days after the date of this Agreement.

Seller’'s Covenants

Without prejudice to clauses 4.1 or 4.2, the Seller undertakes
that it shall take all reasonable steps necessary to procure that
the Completion Date will be on, or as soon as possible after,
the Anticipated Completion Date.

The Seller undertakes to cause the Residential Building to be
built substantially in accordance with the Elevation Plan and in
a proper and workmanlike manner in accordance with good
building practice, with good and suitable materials and in
accordance with the requirements of all Relevant Authorities.
Further Documents

The Purchaser agrees and undertakes to comply and be
bound by the Constitutional Documents and the Handover
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7.2

7.3

8.2

9.2

9.3

Documents and undertakes to procure the compliance of all
occupants of the Residential Property with the same.

The Constitutional Documents will, inter alia, provide for the
Master Developer to be the manager of the Common
Residential Property in accordance with such terms, including
a term (as may be renewed), in accordance with current
market standards and applicable laws and shall require the
Purchaser to pay Master Community Charges towards
expenses incurred in connection with the management,
administration, maintenance and control of the Common
Residential Property and to grant and reserve necessary
public, pedestrian and vehicular rights of way and easements
for utilities, services and infrastructure in relation to other
facilities and buildings in the Master Community.

The Purchaser hereby declares that he shall be provided with
a copy of the Jointly Owned Property Declaration(s) and the
Disclosure Statement(s) where issued by the Seller and the
Purchaser hereby agrees to be bound by the same and that
the Seller has fulfilled its obligations under the Strata Law in
these respects.

Owners’ Associations

The Purchaser acknowledges and understands that for the
proper management of (i) the Common Residential Property,
the Master Community Owners’ Association will be formed and
(i) the Project Common Areas, the Project Owners’
Association will be formed, both pursuant to Applicable Laws.
When formed, the Owners’ Associations shall be responsible
for the proper management, administration, maintenance and
control of the Common Residential Property and the Project
Common Areas respectively for the benefit of all Owners in
accordance with the Applicable Law. Until the formation of the
owners’ associations and subject to the Applicable Law, the
Purchaser acknowledges and agrees that the owners’
associations' powers and functions may be carried out by the
Seller or its nominee. The Purchaser further agrees that,
subject to Applicable Laws, the Seller or its nominee shall be
appointed as the manager of the owners' associations for
three (3) years from the date of legal formation of the owners’
associations, which term shall be renewable at the discretion
of the Seller or its nominee. Seller shall have the right to
refuse to become the manager of the owner's associations
and/ or may act as the manager of the owner's associations
for a limited period, all at its sole discretion.

The Purchaser agrees to be bound by the terms of the
Constitutional Documents from the date of executing this
Agreement. The Purchaser hereby undertakes to pay the
Service Charges and Master Community Charges in full
starting from the Completion Date regardless if the Purchaser
took actual handover of the Residential Unit and regardless if
the Residential Unit is registered under the Purchaser's name
at the Land Department with preliminary registration or title
deed.

Purchaser’s Covenants

The Purchaser shall be responsible for and pay for all Utilities
connections (where legally applicable for the Purchaser) and
consumption charges and any property or Relevant Authority
tax, rates or assessments levied on the Residential Property
from the Completion Date.

The Purchaser shall pay to the Seller or to the appropriate
owners' association a deposit amount of one (1) years' Service
Charges and Master Commumty Charges on the Completion
Date.

The Purchaser hereby acknowledges and agrees to solely
bear the impact of and pay any current or future: (i) Tax or levy

TYPE 3TE-TC-V10-101122  Sole/First Purchaser.
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9.4

9.5

9.6

9.7

9.8

or any increase to any Tax or levy; and (i) charge, or cost,
whether in existence at the date of this Agreement or not,
imposed by any Relevant Authority on the Master Developer,
the Seller or any of its contractors on account of: (a)
development, construction or sale of real estate in general in
the Emirate of Dubai or the Residential Property in particular;
or (b) any improvements, infrastructure, built assets, facilities,
additions, alterations, master planning, zoning or other such
activities carried out or added to the Master Community or
surrounding area; and (c) any regulatory obligations arising for
the Master Developer or then Seller as a result of (a) or (b).
The Purchaser shall be obliged to make payment and/or
indemnify the Seller in respect of such Tax, levy, Tax Penalty,
cost, or charge or any increase to an existing Tax, levy, Tax
Penalty, cost, or charge when due and, in the event of the
Seller being obliged to pay the Relevant Authority any such
amounts due in accordance with mandatory Tax Law, the
Seller shall have the right to immediately recover such costs
from the Purchaser.

The Purchaser agrees and undertakes to use the Residential
Property for the Restricted Use only and shall comply in all
respects with the provisions of the Constitutional Documents
and Applicable Laws, decrees and regulations, approvals,
consents and licenses now or from time to time in force and
the requirements of any Relevant Authority in relation to his
Residential Property. The Purchaser shall further obtain at its
cost any requisite consents, approvals and licenses in relation
to the Residential Property or anything done in the Residential
Property.

The Purchaser hereby acknowledges and agrees that all
ownership and usage rights for all Reserved Areas shall
remain with the Master Developer.

The Purchaser agrees that the status of the Residential
Property at the date of this Agreement, is as stated within the
Restricted Use and together with the Seller, it agrees that it is
intended and foreseen that this shall be the status of the
Residential Property at the time of all instalments as set out
within the Payment Plan and at the time of handover/title
transfer.

If, the Purchaser (i) chooses to lease the Residential Property
for any commercial letting activities, take part in any managed
rental scheme or use the Residential Property for any other
commercial purposes (“Commercial Purposes”); or (ii) takes
benefit of any residential unit services or tenancy services
("Unit Services”) in relation to the Residential Property, the
Purchaser will freely engage in such activities subsequent to
and independent of its purchase of and taking title to the
Residential Property from the Seller under this Agreement and
shall enter into any associated rental, commercial or other
services agreements with independent third party service
providers, (“Independent Service Provider"), in its own
name, as required.

The Purchaser agrees that any costs associated with any use
to which the Residential Property is put subsequent to
handoverttitle transfer, such as those outlined above, are not
reflected within the Purchase Price, and that the Purchaser
remains fully liable for any such costs directly to the
independent Service Provider or any Relevant Authority,
including any associated Tax, levy, costs, Tax Penalty or
charges. In the event that the Purchaser independently
chooses to engage in any of the above activities in relation to
the Residential Property subsequent to handoverititle transfer,
the Purchaser shall further obtain at its cost any requisite
consents, approvals and licenses in relation to the Residential

Property or anything done in the Residential Property. /
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9.9

9.10

9.1

9.12

9.13

10.
10.1

The Purchaser shall at any time and upon reasonable notice
given by the Seller or the Master Developer (save in case of
emergency when no notice is required) permit the Seller or the
Master Developer or their representatives full access to the
Property for the purpose of inspecting, installing, maintaining,
repairing, and renewing those structures, facilities and
services comprising the Common Property or the common use
facilities or viewing the Residential Property.

From the Completion Date, the Purchaser shall at his own cost
obtain and maintain third party liability insurance for the
Residential Property. The Purchaser will ensure that nothing is
done or omitted to be done which would prejudice or invalidate
any insurance cover obtained by the Purchaser and, in
particular, the Purchaser shall comply with all safety and fire
precautions and including without limitation relating to the
storage of any dangerous, explosive or combustible
substances on the Residential Property or in the Residential
Building, if permitted. If the Purchaser appoints any contractor
to carry out permitted modifications to the Residential Property
including any permitted fit-out of any Residential Building sold
on a shell and core basis, then the Purchaser shall ensure that
their contractors at their own cost obtain and maintain for the
entire period of such works a comprehensive Contractors’ All
Risks Insurance policy, which includes third party liability
insurance for a reasonable amount per occurrence and a
comprehensive Worker’'s Compensation Insurance policy.

The Purchaser hereby acknowledges and confirms that he has
inspected the Plot and Residential Building and accepts that
the Plot and Residential Building are in good and satisfactory
condition, ready for occupation, acceptable to the Purchaser
and constructed in accordance with the specifications and free
from any and all defects and deficiencies.

Subject to this Agreement and following the Completion Date,
the Purchaser may lease or license the use of the Residential
Property or permit the Residential Property to be occupied by
third parties subject to the property being used for the
Restricted Use only and such lease or use shall be subject to
the restrictions contained in the Constitutional Documents or
as imposed by any Relevant Authority.

The Purchaser acknowledges and accepts that the Seller may
display commercial signage on the Common Property, for
which no revenue shall be payable by the Seller to any other
party.

Inspection & Defects Liability

The Seller shall notify the Purchaser once the Unit is ready for
inspection. The Purchaser (or its duly appointed
representative) shall no later than fourteen (14) calendar days
from the date of notification by the Seller visit the Unit on such
notification date to inspect the Unit and to accept handover of
the Unit, provided that the Purchaser (or its duly appointed
representative) shall be accompanied by a representative of
the Seller and such inspection shall take place during normal
business hours, as may be arranged by the Seller. The
Purchaser shall not be entitled to any further inspections or
visits to the Unit prior to the handover of the Unit. In the event
that the Purchaser (or its duly appointed representative) fails
to attend such inspection within the aforementioned fourteen
(14) calendar days period, the Purchaser hereby authorises
the Seller to conduct the inspection on behalf of the Purchaser
and sign a conclusive list of the Snags to that effect. In such
scenario, the Purchaser shall not be entitled to have another
inspection of the Unit or hold back any portion of the Purchase
Price or any amounts due under this Agreement and/or delay
taking handover of the Unit and hereby waives any claims
against the Seller or its representatives in this respect. Where
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10.2

10.3

10.4

10.5

10.6

10.7

the Unit is purchased and accepted by the Purchaser in a
condition that is delivered by the Seller in accordance with the
terms and conditions of this Agreement i.e. as is where is
basis, the provisions of this clause 10.1 and clauses 10.2 to
10.6 below shall not be applicable and the Purchaser shall
have no claim against the Seller in respect thereof.
During the abovementioned inspection of the Unit, the Seller
and the Purchaser (or its duly appointed representative) shall
together complete a list of Snags. The Seller shall use its
reasonable endeavours and within a reasonable period of time
and with regard to reasonable standards of real estate
management applicable to the Project as a whole, rectify any
Snags. The Purchaser agrees that he shall not be entitled to
hold back any portion of the Purchase Price or any amounts
due under this Agreement and/or delay taking handover of the
Unit in respect of any Snags. In the event of any dispute
arising in connection with the Snags, a decision by the Project
Consultant shall be final and binding on the Parties.
Subject to the Purchaser complying with clause 10.5, the
Seller shall rectify any Defeciences for a period of twelve (12)
months from the Completion Date (“Defects Liability
Period"), within a reasonable period of time and with regard to
reasonable standards of real estate management applicable to
the Project as a whole.
The Purchaser expressly acknowledges and agrees to the
provisions of Clause 10.3 and that any other related rights or
entitlements pursuant to the Applicable Laws shall not apply to
the Defects Liability Period and/or the Deficiencies. The
rectification of the Deficiencies shall be as finally determined
by the Seller at its sole discretion and the Purchaser shall
have no further claim against the Seller in thereof.
Prior to handover of the Unit to the Purchaser, the Purchaser
shall at its sole cost and expense enter into (and comply with
the terms of) a Maintenance Contract to engage a third party
maintenance company to provide the Maintenance Services. A
copy of the Maintenance Contract shall be provided to the
Seller before the handover of the Unit to the Purchaser to the
absolute satisfaction of the Seller. In the event the Purchaser
fails to provide a copy of the Maintenance Contract, the Seller
may at its discretion decide to not comply with the provisions
of Clause 10.3 which shall thereafter be null and void and
accordingly, the obligations of the Seller to rectify any
Deficiencies during the Defects Liability Period shall no longer
apply and the Purchaser agrees to waive its rights in full in
respect thereof and any claim against the Seller thereto.
The Purchaser hereby indemnifies the Seller in full in resepct
of any loss, expense or charge incurred directly or indirectly as
a result of any breach of the Maintenance Contract by the
Purchaser including but not limted to any claims by the third
party maintenance contractor pursuant to the performance of
the Maintenance Services.
The Purchaser acknowledges that a maintenance contract is
inevitable to ensure that the general repair and upkeep of the
Unit is maintained, throughout the life of the Unit (i.e. even
after expiry of the Defects Liability Period). To this effect, the
Purchaser agrees to:

(i) ensure that the Maintenance Contract is retained

and remains valid throughout the duration of the

Defects Liability Period; and

(i) ensure that a maintenance contract is procured
even after the expiry of the Defects Liability Period.

and if requested by the Seller shall provide evidence to
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confirm that such Maintenance Contract and/or maintenance
contracts are procured and are valid. For clarity, after the
Defects Liability Period, the Purchaser is at liberty to appoint
any third-party maintenance company (and need not be the
company nominated and/or approved by the Seller).
Variations

The Seller and the Master Developer may from time to time
make such variations to the Master Plan, the Project Plan, the
Elevation Plans, the Plot Plan, the Gross Area or the Plot.
Thus, whilst these have been prepared and are as accurate as
possible, the Purchaser acknowledges that they are not final
and adjustments may be made.

The Seller may from time to time make such variations to the
location or orientation of the Plot or to the Project Plan or the
Master Plan (or any part thereof), as the Seller may deem
necessary for Master Planning reasons or in compliance with
the requirements of any Relevant Authority. The Purchaser
acknowledges that final measurements or adjustments may be
made and that the Purchaser must not make any objections to
any such changes. If the final measurement of the Plot or the
Gross Area is larger than the measurement represented to the
Purchaser in this Agreement, then the Purchase Price will be
increased proportionally if the difference is more than three
percent (3%). However, no adjustment to the Purchase Price
shall be made if the final measurement of the Plot or the Gross
Area is larger and the difference is less than three percent
(3%). If the final measurement of the Plot or the Gross Area is
smaller than the measurement represented to the Purchaser in
this Agreement, then the Purchase Price will be decreased if
the difference is more than five percent (5%). In such event,
the Purchaser shall be entitled to claim a refund from the
Purchase Price without any form of set-off against other
monies paid or payable by the Purchaser. However no
adjustment to the Purchase Price shall be made if the final
measurement of the Plot or the Gross Area is smaller and the
difference is less than five percent (5%). In this case, the
Purchaser will have no claim against the Seller for the
deficiency in size of the Plot or the Gross Area.

The Purchaser acknowledges and agrees that the calculation
of Gross Area in this Agreement is used for the calculation of
the Purchase Price only and that the Land Department may
attribute a value for built up area for the Plot when recorded at
the Land Department which is different from the Gross Area.
The Purchaser agrees that it shall have no claim against the
Seller in relation to the same.

The Seller is at its sole discretion entitled to change, vary or
modify: the Features and Specifications and any other
component of the design or layout of the Residential Building;
the colour, materials, finishes, equipment, fixtures,
specifications pertaining to the Residential Building from the
design, layout, plans, colour, materials, finishes, equipment,
fixtures, features and specifications that were disclosed to the
Purchaser at the date of this Agreement in any sales
brochures, models or otherwise, all without notice or the
consent of the Purchaser, provided that the finished standard
of the Residential Building is materially similar.

Default and Termination

If the Purchaser has fulfilled all his obligations in accordance
with this Agreement including strict compliance with the
original time required for performance of each payment
obligation the Purchaser shall be entitled to either of the
following:

if the Seller is unable to give the Handover Notice by the
Anticipated Completion Date stated in the Particulars , without
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12.2

(a)

(b)

prejudice to the provisions of clause 15, the Seller shall pay a
penalty at the USD ninety (90) day LIBOR rate, but no more
than four percent (4%) per annum, on a simple interest basis
to the Purchaser on the total Purchase Price paid by the
Purchaser for the period starting on the date falling twelve (12)
months after the Anticipated Completion Date stated in the
Particulars until the date of the Handover Notice or the
termination date described in clause 12.1(b), whichever is
earlier.

if construction is certified by the Project Consultant to be less
than sixty percent (60%) complete by the date falling thirty six
(36) months from the Anticipated Completion Date, as may be
extended in accordance with this Agreement, then the
Purchaser shall be entitled to send a notice to the Seller
calling upon the Seller to provide the Handover Notice within
sixty (60) days of that notice. If the Seller does not comply with
such notice then the Purchaser shall be entitled to terminate
this Agreement by issuing a thirty (30) days’ notice and the
Agreement shall be terminated upon expiry of the period
stated in the said notice. In such event, the Seller shall return
all paid amounts to the Purchaser (except deducted penalties
and any other amounts due to the Seller by the Purchaser
under this Agreement. The Parties shall then have no further
rights or liabilities to each other. Payment of any penalty by the
Seller during the period described in clause 12.1(a) is without
prejudice to any of Seller's rights described below. The
Purchaser acknowledges and agrees that he may only
terminate this Agreement strictly in accordance with the terms
of this clause.

If the Purchaser breaches any of the terms or conditions of this
Agreement including but not limited to the failure to pay the
Purchase Price instalments or any other payment obligation in
a timely manner under the Agreement, then the Parties agree
that a default in the Purchaser's obligations will have occurred
and that the Seller shall with thirty (30) days' notice to the
Purchaser be entitled, all at Seller’s discretion either:

to serve a notice requiring the Purchaser to discharge its
defaulted obligations by way of specific performance, failing
which the Seller shall be entitled to seek such specific
performance by court order, or:

Without the need of any judgment or judicial order terminate
the Agreement, de-register the Property, cancel the name of
the Purchaser from the Land Department and retain a
percentage of the Purchase Price as compensation for the
Purchaser's failure to perform its obligations pursuant to the
Agreement (“Compensation”). The Compensation shall be
calculated in the following manner:

(i) in the event that the completion percentage
of the Project is between 60% to 100%, the
Seller shall retain forty percent (40%) of the
Purchase Price as Compensation;

(ii) in the event that the completion percentage
of the Project is less than 60%, the Seller
shall retain twenty five percent (25%) of the
Purchase Price as Compensation.

The Purchaser hereby acknowledges with his irrevocable

knowledge and satisfaction that the compensation referred to
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12.3

(a)

()

(d)

124

13.

in Clause (2.12) above is a fair and equitable agreed upon
compensation for the losses and damages sustained by the
Seller as a result of the Purchaser's breach and the Purchaser
may not retract this declaration or object to the amount of the
compensation before any court, arbitral tribunal, or authority
whatsoever. The Purchaser also acknowledges with
satisfaction that the consideration of the amount of the
compensation specified herein does not fall under any
jurisdiction or discretion of any authority.

In the event this Agreement is terminated, expires or otherwise
ends for any reason whatsoever pursuant to the terms hereof
or a court order or otherwise, the Parties agree that the
Purchaser shall pay to the Seller an amount agreed in
advance ("Agreed Compensation") as a result of such
termination, expiration or cessation of the Agreement and
calculated as follows, without the need for any court or arbitral
award, decision or order or any notification or other action by
the Parties:

if the completion percentage of the Project is between 60% to
100%, the Seller shall retain forty percent (40%) of the total
Purchase Price as Agreed Compensation and shall return to
the Purchaser any amount in excess of the Agreed
Compensation.

if the completion percentage of the Project is less than 60%,
the Seller shall retain twenty five percent (25%) of the Total
Purchase Price as Agreed Compensation and shall return to
the Purchaser any amount in excess of the Agreed
Compensation.

The Seller and the Purchaser each finally and expressly
acknowledge and agree the following:

The Agreed Compensation represents a fair and genuine
assessment by the Purchaser and the Seller of the losses and
damages that the Seller shall incur if the Agreement
terminates, expires or otherwise ends for any reason
whatsoever, including, but not limited to, the damages, losses,
costs and expenses incurred by the Seller as a result of any
failure or delay in selling the Property, the marketing and sale
of the Property, and any detrimental impact of the foregoing on
the exploitation and expected profitability of the project;

The Agreed Compensation constitutes an irrevocable final,
irrevocable, advance agreement between the Seller and the
Purchaser, and the Purchaser waives herein any right it may
have to challenge the amount of the Agreed Compensation
before any court or arbitration authority or other authority
whatsoever;

The Agreed Compensation constitutes a standalone,
independent agreement binding upon the Seller and the
Purchaser that shall continue to have effect and shall survive
the termination, expiration or cessation of this Agreement for
any reason whatsoever.

If, prior to the payment of the full Purchase Price, the
Purchaser becomes bankrupt, enters into liquidation, makes a
general assignment for the benefit of creditors, takes the
benefit of any act of insolvency, or if any similar proceedings
are instituted by or against the Purchaser or if a permanent
receiver or trustee in bankruptcy shall be appointed for the
Purchaser's residential property and not discharged within
fourteen (14) days,'then in any such event, the Seller shall be
entitled, without further notice or court order and without
prejudice to any other rights available in Applicable Laws to
terminate this Agreement. In such instance, the Seller shall be
entitled to the relief as set out at clause 12.2 above.
Assignment
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13.2

13.3

14.

Until such time as the Purchaser has a title deed to the Plot,
the Purchaser may not sell, lease, sub-lease, assign, transfer
or otherwise dispose of the Residential Property, or any part
thereof, or assign the Purchaser’s, rights and obligations under
this Agreement, except with the prior written consent of the
Seller which consent may be withheld or granted upon such
terms and conditions, including but not limited to the payment
of all outstanding dues along with the next installment of the
Purchase Price due in full and the prevailing administration fee
to the Seller for approving such assignment. Any such
permitted assignment shall be subject to the terms and
conditions of a unit sale and purchase agreement applicable to
the Residential Property at the time of the assignment as
determined solely by the Seller and shall be strictly subject to
clause 13.3.

In the event the Purchaser is a company, any change of
control of the company shall be deemed to be an assignment
for the purpose of this clause 13 and the Purchaser shall pay
all costs and fees in relation to changes of control in the
Purchaser, or other assignments or transfers in respect of the
Purchaser and/or the Residential Property, in accordance with
the prevailing rules and regulations of, the Land Department
andf/or RERA. Without limitation, the Purchaser agrees to pay
the Land Department as directed by the Land Department
andlor RERA fees levied on changes of control in the
shareholding of the Purchaser, which is currently a total of four
percent (4%) of the Purchase Price or any increase or
decrease in the percentage or amount so levied. The
Purchaser hereby agrees to defend, indemnify and hold
harmless the Seller, its officers, agents and employees from
and against any and all claims, damages, losses, expenses,
judgments, demands and defense costs (including, without
limitation, actual, direct, out-of-pocket costs and reasonable
outside legal fees arising from litigation of every nature or
liability of any kind or nature) arising out of changes of control
in the Purchaser or other assignments or transfers in respect
of the Purchaser or the Residential Property.

The Purchaser acknowledges that the Purchase Price is the
final and conclusive consideration to be paid to the Seller for
the Residential Property. The Purchase Price is not subject to
amendment at any time and the Purchase Price as stated
herein shall prevail over any other published purchase price
for the Residential Property if any other such purchase price
has been published by any person, including any Relevant
Authority. The Purchaser hereby agrees to defend, indemnify
and hold harmless the Seller, its officers, agents and
employees from and against any and all claims, damages,
losses, expenses, judgments, demands and defense costs
(including, without limitation, actual, direct, out-of-pocket costs
and reasonable outside legal fees arising from litigation of
every nature or liability of any kind or nature) arising out of the
assignment of this Agreement. Without limitation to the

_generality of the foregoing, the Purchaser is aware and

acknowledges that the Seller shall have no liability whatsoever
in relation to any market or regulatory valuation of the
Residential Property or to any premium or deficit or any
financial agreement between the Purchaser and any
subsequent purchasers in relation to the assignment of the
Residential Property.

Financing

The Purchaser acknowledges and agrees that this Agreement
is legally binding on Purchaser and is in no way subject to the
Purchaser’s ability to secure a mortgage loan or finance from a
bank or any third party. The Seller shall not be responsible for
any delay in receiving payments from any bank or third party
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15.

16.
16.1

16.2

16.3

16.4

16.5

at any time and the Purchaser accepts full and sole
responsibility in meeting the agreed Payment Plan.

Force Majeure.

The Seller shall not be liable for any failure or delay to perform
its obligations under this Agreement arising from an Event of
Force Majeure. "Event of Force Majeure" means any event
beyond the control of the Seller and its consequences,
including but not limited to act of God, fire, flood, earthquake,
tsunami, , windstorm, pandemic, or other natural disaster; any
act of terrorism including but not limited to war, invasion, act of
foreign enemies, hostilities (whether war be declared or not),
civil war, rebellion, revolution, insurrection, military or usurped
power or confiscation, nationalization, requisition, destruction
or damage to property by or under the order of any
government or Relevant Authority or imposition of government
sanction embargo or similar action, labour dispute including
but not limited to strike, lockout or boycott; interruption or
failure of Utility or unavailability of the required road access to
the Project; failure of the transportation of any personnel,
equipment, machinery or material required by the Seller for
completion of the Project; breach of contract by any essential
contractor or subcontractor,change in or any additional
requirements imposed by any Relevant Authority, law or
government order from time to time; failure or delay by the
Relevant Authority to deliver water, air conditioning, electricity,
gas and any other Utility connections. Should an Event of
Force Majeure occur or prevail that delays the Anticipated
Completion Date, the Seller shall notify the Purchaser of such
event and shall, as soon as practicable notify the Purchaser of
a new Anticipated Completion Date and the Seller shall have
no liability to the Purchaser arising from or related to any such
delay or related to any extension of the Anticipated Completion
Date.

General

The Purchaser agrees that it shall not disclose any information
contained within this Agreement ("Confidential Information”)
to any third party or use the Confidential Information other than
in the performance of its obligations under this Agreement,
except as the Seller may otherwise authorize and approve in
writing prior to any such disclosure or as required in
accordance with the Applicable Laws. The disclosure
requirements of this clause includes any disclosure by the
Purchaser, its agents, employees or sub-consultants or any
related entity, and includes any disclosure by the Purchaser in
any medium or media including without limitation print or by
electronic means such as the internet. The Purchaser shall
indemnify the Seller against all claims arising from any breach
of the confidentiality provisions described in this clause 16.1.
No variation of this Agreement shall be valid unless it is in
writing and executed by each of the Parties.

No concession or other indulgence granted by the Seller to the
Purchaser, which can only be granted in writing executed by
the authorized officers of the Seller, whether in respect of time
for payment or otherwise in regard to the terms and conditions
of this Agreement shall be deemed to be a waiver of its rights
in terms of this Agreement.

If there is more than one Purchaser in terms of this
Agreement, the liability of each shall be joint and several.

This Agreement and any document this Agreement expressly
refers to constitute the entire agreement between the Parties
relating to the subject matter of this Agreement and
supersedes all prior negotiations, agreements and
understandings, whether oral or written, between the Parties
with respect to the matters contained in this Agreement
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16.6

16.7

16.8

16.9

16.10

16.11

including but not limited to, representations made in the
marketing material, sales brochures, models, view sets,
showroom displays, photographs, videos, illustrations and
revenue projections and financial statements made available
to the Purchaser.

The Purchaser agrees and understands that the intellectual
rights owned by the Seller, the Master Developer or its
affiliates whether or not copyrightable or patentable, including
without limitation: all designs, names, trademarks, logos,
models, images, characters, symbols (“Intellectual Property”)
are the sole exclusive property of the Seller, the Master
Developer or their affiliates. The Purchaser hereby irrevocably
and unconditionally agrees that this Agreement does not vest
any right, title or interest in the Intellectual Property to the
Purchaser and that any imitation or use of any of these
whatsoever is expressly prohibited. The Purchaser, shall
indemnify and hold the Master Developer or Seller or their
affiliates harmless against all claims, costs, damages,
expenses and losses in respect of any breach of this clause
16.6 by the Purchaser

The Purchaser represents, undertakes and warrants that all
funds utilised by the Purchaser in respect of the payment of
the Purchase Price or any other payments anticipated under
this Agreement are derived from legitimate sources and are
not related to proceeds of crime or money laundering either
directly or indirectly. The Purchaser acknowledges that the
Seller (and/or its affiliates) may require (or regulatory
authorities may require) verification of (i) the source of
payments made to Seller pursuant to this Agreement, and/or
(ii) the identity of the Purchaser and/or any associated persons
or entities. The Purchaser undertakes to the Seller that it will
promptly provide to the Seller (and/or its affiliates) (i) such
materials and information as may be required by the Seller for
such purposes and (ii) any additional information regarding
itself and/or any person or entity controlled by or controlling
the Purchaser. The Purchaser confirms that the Seller may
take such actions as the Seller may determine (or as may be
required by regulatory authorities) if this information is not
provided or is deemed by the Seller in its sole discretion to be
insufficient.

The Purchaser confirms that the Seller may (i) take
appropriate action if the Seller determines that the continued
purchase of a Residential Property by the Purchaser could
materially adversely affect the Seller or any of its affiliates, or if
the action is necessary in order for the Seller to comply with
Applicable Laws, regulations, orders, directives or special
measures, (i) release confidential information about the
Purchaser and, if applicable, any of its direct or indirect
beneficial owners, to proper authorities if, in their sole and
absolute discretion, they determine that such release is in the
interest of the Seller in light of the Applicable Laws and
regulations and (jii) take such steps as the Seller determines
are necessary to comply with Applicable Laws, regulations,
orders, directives and special measures.

If any provision of this Agreement is in conflict or inconsistent
with any Applicable Laws or regulation, the invalidity of any
such provision shall not affect the validity of the remainder of
the provisions of this Agreement.

This Agreement is prepared in a bilingual form and if any
discrepancy is found between the English and the other
version the English version of this Agreement shall prevail,
subject to the Applicable Laws.

The Purchaser and the Seller hereby agree that this
Agreement will prevail and supercede in all respects over the
“Agreement of Property Sale” issued by the Land Department
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16.12

a)

b)

d)

and executed between the Parties relative to the Residential
Property on or around the date of this Agreement.
License

The trademark “Trump” has been licensed by DT Marks Dubai
LLC, ("Trump” or “Licensor”), to the Seller to identify and
promote the Project only as “The Trump Estates Dubai”.

The Purchaser understands and agrees that the Plot is not
owned or developed by DT Marks Dubai LLC or Donald J.
Trump or any of their respective affiliates. The Purchaser
acknowledges and agrees that the on-going use of the famous
and well-known name and mark “TRUMP”" in the United
States, as used on or in connection with a variety of goods and
services, including real estate services including hotel services
(Class 42), construction and development (Class 37), and (i)
listing, leasing, and managing commercial and residential
property (Class 36), and (ii) the mark “TRUMP" and all
applications and registrations therefore, including United Arab
Emirates Trademark Application Nos. 112415 and 112416
covering, real estate services, namely listing, selling, leasing,
financing, and managing commercial, residential and hotel
property (Class 36), and real estate development and
construction of commercial, residential, and hotel property
(Class 37) (the “Licensed Mark") and/or the Licensed Mark in
combination with those words “The Estates” and “Dubai” (the
“Local Terms”) to create a composite mark composed of the
Licensed Mark and the Local Terms (such composite mark as
approved by Licensor) (the "Composite Mark”) is subject to
the agreement between the Seller and DT Marks Dubai LLC
(the “Master License Agreement”). Further, the Purchaser
acknowledges and agrees the Licensor may in its absolute
discretion require all or any of the Project Owners’ Association
(if and when established), the Manager of the Project Owners'
Association (if and when appointed) and/or the Master
Community Owners' Association (as the case requires
including without limitation during any period an interim owners
association exists) to enter into a license on its standard terms
(“Subsequent License Agreement”) with the Licensor for the
on-going use of any rights of the Licensed Mark and/or the
Composite Mark which shall be solely for identifying the
Project and not for sales or marketing of the Project. In the
event the Subsequent License Agreement is not executed
within a reasonable time of request from the Licensor or the
Master License Agreement and/or the Subsequent License
Agreement is terminated for any reason, whether at the
expiration of the term thereof or earlier for any reason, all use
of Donald J. Trump’s trade name and trademarks or service
marks and logos shall cease and all indicia or connection
between the Project and Donald J. Trump, including signs or
other materials bearing any of Donald J. Trump's trademarks,
service marks, trade names and logos shall be removed from
the Project. Additionally, the Purchaser acknowledges and
agrees that any use of any of Donald J. Trump's trade names
or Trump's trademarks, service marks or logos, without proper
licensing from Donald J. Trump, is expressly prohibited.

The Purchaser shall not be permitted to lease, sublease,
license, sublicense or otherwise grant occupancy rights in
exchange for monetary consideration to the Building for
periods of less than one year.

Notwithstanding anything to the contrary contained in the
Master License Agreement or Subsequent License
Agreement, the Project JOPD or any other document relating
to the Project Owners’ Association, the Plot, the Project and/or
the units therein, including any Materials, Licensor and the
other Trump Indemnified Parties (as defined in the Licens

TYPE 3TE-TC-V10-101122 Sole/First Purchaser

EEFNRN

s il

o 2 d8 Ge ) ) a5 A Jladl) Radlall Gand 5 e g
3l i jaa (Muad e gl Meual ) a3 08 0 S e
"The Trump Estates Dubai” sk i ¢ 5 phell 5, sl

3485k e g g pdally dalal) i Y1 Aadad ol iy 5 o sl Oy

G g 5l p 008 (19 Gl (3 5 Al 5 s gk 3

e Bl 5 ARl iy agia JS) Al IS5 e Sl el 3
SV Cuall Aaild el 5 Sl 5 any el dlasiayl
Gl i Ly ctilasdll 5 alul) (e de giia e gamay (3ley Lo 3asiall
Juee ) 5 (42 i) @il Slard Jads 3y 4 lel) Cilerall
50 5 el 5 demasi +(1) 5 (37 i) Ly sl 5 Azay

WS 5 el i Aadle -(2) 5 (36 L) LSl 5 A el & sl
e il Gl 8 Loy el Aalal) Jiaill el jal g S bebaall
Lol YA 53 112416 5 112415 21 4 jladl) el
s omb s e Qe — ol — 3 Ee cilasdll Jadi Al 3asiall
skl 5 (36 48) Gl 5 Sl 5 A el <l 6] 5 el
(37 Asd) Galidll 5 AnCdl o 3 il ) jlEad) oLi) g (5 aall

238 g I SAYL das el Aadlall i/ 5 (MAacd yall Ladlad)™)

Ladle Slaaiuy ("Adaall clallaali) " el I LIS
Gl aads) dlaall Glalbiadl §iad jall dadlall e o) S5 48 4
I iy o8 pall Aadlali™) (L jall A8 gal 48 yall dadial)
oasd A BB o0 508 0 0 le (550 5 ) o Lah
Il e Bl 5kl iy elld e s e oM
;'é“.ai)ﬂu’a’%jidsd‘%d{ﬂadié]bf!“ﬁmmju‘ifﬂ
dis) gsonall Bl Lman jane i/ 5 (Leasndls Jln) £ 5 pall iU
Aoy 5 el ity LaS) (uns ) penall @3all man i/ 5 (41
Al (i 0 90 e 3 32a (ol IS Lo 8 L300 48 ) NN Aimaa
ABU") Dpnlall o 2l iy gt el pe g i Al S

Gsindl e G 5V el aladial) Jal (e ("AaaS Qayd
OS5 O g A 5 A el Lalall lf 5 dai el Lally Lalall
ms i ol Ay g Al A Jadi ¥ 5 5 pially iy puill om oy L
I8 U g 0 A8 ol pre Al L s el Silas g g
) elgdl Ala gl Gt jall e g 15 e &) e e ) 32
Sl o e (Y BN Gt 10 8D 1 g A ) i 1
i O G 5Y Saall sl s i L3l 2e sa Jslay ol gus
ladall 5 4 latll ciladlall 5 (s lathl audl pladsin) JS Ciliy)

O Bl ) IS el Gan LS el 5 4gm alli 93 (it 30l Apendl
Agall y Sila U0 RS AT ) iy Loy nal i g Ao g 5 5l
Al elen¥! ipaadll Cladladl ¢y jlaill laSial) (pe Ul Jaas 3l
N ALRYL 5 8all (e scaal 5 dan Al g Aaldll cl il

O ) platind e ey o (e Aal a3 5 (s sl iy el
g alli gy Aalall @l jladll 5 dpeatll ciladall ey jlaill cilaMall
sl daa alli sy e 33 Gans il e Jseandl g0l i

sde} 5 cpan il 5l ool el bl 6 sl Gay Y
32l AT Gady Lad o Jle Jley JUiY) G sia e sl ¢mna il
Bl i e JE i)

Ll e o seaie 58 boalsal pe i lab o3 6l e a2l e
Sl Asle e ) ddadll et jll LA 5 du il (ard gl

o sl e Lmen iy atie g 5l o 5 pally Lalaldl A€ Rl
058 Y o3 ge Al oy Ly o 5 pall ilas g i/ 5 ¢ Y dakad i/
AR (3 Cane s LeS) A gall al 5 il el e LT Y 5 G all

Joint Purchaser Page 18 of 21

12-16

(a

(c

(d




16.13

16.14

16.15

Agreement) shall not be responsible for and shall have no
liability to the Seller or any other individual or entity, including
any owner in the Project, the occupants of any other units in
the Project or the Seller's lenders, for, any design,
construction, repair, operation means, methods, techniques,
sequences and procedures, or for security or safety
precautions and programs, with respect to the design,
construction, repair, or operation of the Project. It is further
understood and agreed that none of the Trump Indemnified
Parties, including Licensor, has or shall hereafter provide
architectural, engineering, contractor, legal, professional or
similar services to the Seller in any capacity or have any
liability to the Seller or any other individual or entity, including
the all owners in the Project, the occupants of any other units
in the Project, or the Seller's lenders as such. No reviews,
recommendations, approvals, or advice to be furnished by any
of the Trump Indemnified Parties under the License
Agreement shall be deemed to be warranties or guarantees or
constitute the performance of professional services as
aforesaid, but instead, are intended solely for the benefit of
Licensor in order that it may protect the goodwill associated
with the Licensed Mark and Composite Mark.

In no event may any part of the Project or the Plot be used for
Casino and Gaming Activities (as hereinafter defined) without
the prior written consent of Licensor, which may be withheld in
Licensor's sole discretion. In the event of a breach of this
clause, Licensor shall have the immediate right to remove the
Licensed Mark and Composite Mark from the Project and
terminate any agreement with respect to such Licensed Mark
and Composite Mark. The term “Casino and Gaming Activities”
shall mean the business of owning, operating, managing or
developing a casino or similar facility for the taking or receiving
of bets or wagers upon the result of games of chance or skill,
including hotel, dockside, riverboat, cruise ship, transportation,
entertainment, sports, resort, bar, restaurant and retail
services in connection with any of the foregoing activities.

No owner in the Project or other party with any interest in any
unit in the Project acquires, or is deemed to have acquired,
any right, title or interest in the Licensed Mark, the Composite
Mark or the Local Terms by virtue of their interest in such unit
or otherwise.

The Plot is sold strictly subject to the special conditions stated
in this Agreement and registration of the Plot at the Lands
Department shall be subject to the special terms and
conditions and the terms of the Subsequent License
Agreement in the form of a restriction. If this is not possible,
then the Purchaser, Third Party Purchasers and Subsequent
Purchasers personally, and on behalf of their heirs,
successors or permitted assigns acknowledge, agree and
undertake for the benefit of the Licensor and the other owners
in the Project that the terms of this Clause 19 and the terms of
the Subsequent License Agreement shall agree to the
foregoing in a form of a restriction in a document that shall be
equally binding in relation to each owner in the Project, and in
particular that each owner in the Project shall procure that the
Project Owners' Association (if and when established), the
Project Community Manager (if and when appointed), and/or
Master Community Owners' Association (as the case requires
including during any period an interim owners association
exists) enters into the Subsequent License Agreement as soon
as reasonably practicable upon request from the Licensor.

The Purchaser irrevocably and unconditionally undertakes and
agrees to comply with the covenants, obligations and
restrictions contained below:
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16.16

17.

The Purchaser acknowledges that the Project is not owned,
developed or sold by Donald J. Trump, The Trump
Organization or any of their affiliates. The Seller and the
owners in the Project use the “Trump” name and mark under
the Master License Agreement from the Licensor, and the
Master License Agreement may be terminated or revoked
according to its terms, fo identify and promote the Project only
as “THE TRUMP ESTATES DUBAI".

The Purchaser acknowledges and agrees that any use of any
of Donald J. Trump’s or Licensor's tradenames or trademarks,
service marks, domain name or logos, including the trademark
“Trump” without prior consent from Donald J. Trump and/or
Licensor, is expressly prohibited. Additionally, the Purchaser
acknowledges and agrees that the Licensor may in its
absolute discretion require all (or any) of the Project Owners’
Association (if and when appointed), the Manager of the
Project Owners’ Assocation (if and when established), and/or
Master Community Owners’ Association (as the case requires
including without limitation during any period an interim owners
association exists) to enter into a Subsequent License
Agreement with the Licensor for the on-going use of any rights
in the Licensed Mark and the Composite Mark which shall be
solely for the purposes of identifying (but not marketing or
promoting) the Project. The Project Owners' Association, the
Purchaser, Third Party Purchasers andfor any Subsequent
Purchasers shall NOT have any rights to the Licensed Mark
and/or the Composite Mark, until Licensor and Project Owners’
Association (if and when established), the Manager of the
Project Owners' Association (if and when appointed), and/or
Master Community Owners’ Association (as the case requires
including without limitation during any period an interim owners
association exists) have fully executed and delivered the
Subsequent License Agreement. Each Purchaser expressly
authorizes the Seller, to enter into the Subsequent License
Agreement on behalf of the Project Owners’ Association
during its formation. In the event the Subsequent License
Agreement is not executed within a reasonable time of request
from the Licensor or the Master License Agreement and/or the
Subsequent License Agreement is terminated for any reason,
then all use of Donald J. Trump's or Licensor's tradename and
trademarks or service marks, domain name and logos shall
cease immediately and all indicia or connection between the
Project and Donald J. Trump or Licensor, including signs or
other materials bearing any of Donald J. Trump's or Licensor's
trademarks, servicemarks, tradenames, domain name, and
logos shall be removed immediately from the Project, including
any reference or identification of the address of the
Purchaser's Plot.

The Purchaser and the Seller agree that the provisions of
clauses 3.3, 3.4, 3.5, 3.6, 4.7, 7, 8, 9, 10, 12.3, 16.1, 16.6,
16.7, 16.8, 16.10, 16.11, 16.12, 16.13, 16.14, 16.15 shall
survive termination of this Agreement.

Notices

Any communication, notice or demand of any kind whatsoever
which either Party may be required to serve upon the other
under this Agreement shall be in writing in the English
language, addressed to the other Party and shall be served by
delivering it personally or sending it or emailing or faxing it to
the contact details set out in this Agreement. Any such
communication, notice or demand shall be deemed to have
been received: if delivered personally, at the time of delivery; if
mailed by registered prepaid post, it shall be deemed to have
been sufficiently served ten (10) days after it was mailed; if
sent by courier, on the date of delivery; or in the case of fax or
email, at the time of transmission. P
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18.

19.

Governing Law and Jurisdiction

This Agreement shall be governed by the Applicable Laws and
any dispute shall be subject to the exclusive jurisdiction of the
Dubai Courts. For avoidance of doubt the parties agrees that
the Courts of Dubai International Financial Centre shall have
no jurisdiction over any dispute arising out of the formation,
performance, interpretation, nullification, termination or
invalidation of this Contract or arising therefrom or related
thereto in any manner whatsoever.

Effectiveness

This Agreement shall be effective and legally binding upon the
Parties from the date first above appearing. Unless terminated
earlier pursuant to the provisions of clause 12, this Agreement
shall survive the Completion Date insofar as any rights and
obligations contained herein are of continuing effect.
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Schedules Jshaadl
Schedule 1 1 Jsaall
Features & Specifications Clbaa) gall g &l Jpall

DAMAC HILLS - TRUMP

Features, Amenities and Specifications

Convenience:
e Gated Community
e Dedicated Parking space for each Unit

Living and Dining

¢ Full height glazing.
Marble floor finishes in selected areas.
Special paint finishes to selected areas.
Wall covering in selected areas.
Concealed lighting in feature ceilings.
Feature Wall cladding in certain areas.

e @ o o

Kitchen .
e Polyurethane finish, semi gloss kitchen cabinets and counter tops fitted with branded white
goods. ( Fridge - Freezer - Oven — Washer/Dryer -~ Dishwasher )

¢ Porcelain tiled floors.

¢ Emulsion paints for walls.

e Stainless Steel sink.

¢ Backpainted glass back splash.
Bedrooms

e Full height glazing

¢ Combination of Engineered Parquet and Porcelain tile flooring.
e Special paint finishes to walls in selected areas.

e Feature wall cladding in selected areas.

Bathroom Features
¢ Stone top and wood finish vanity.
Combination of Stone & Ceramic tile flooring with porcelain tile wall cladding.
Stylish sanitary ware and fittings.
Mirror
Marble Threshold

Plot Features
¢ Boundary wall on three sides of the Plot
e  Area between the boundary and the unit will be leveled
*  Water /Electrical supply outlets in the yard

* Unless stated above, all accessories and external finishes like, Wall cladding/paper, Chandeliers,
Furniture, Electronics, White Goods, Curtains, hard and soft landscaping, pavements, features,
swimming pool(s) etc. displayed in the brochure or within the show apartment/villa or between the
plot boundary and the unit, are not part of the Standard Unit and exhibited for illustration purposes
only.
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Schedule 2 2 Jgaall
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Schedule 2 2 Jssall
Plan Elevation and Plan Plan habids dakd i Y) Jabidia g al) ol 1

DAMAC HILLS

Plot No . F718F
Cluster : Bel Air
Villa Type : VB1-T

LLCTTETT It
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i
1
l
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GHOUND Fi OOR PLAN EIRST FLOOR PLAN

GROUND FLOOR 234340 sqft

FIRST FLOOR 228272 saf
ROOF FLOOR 8596 sqt
BALCONY/TERRACE & EXTERNAL COVERED AREA 175668 sqf

[__ToTAL saEABLE AREA 728486 saft |

ROOF FLOOR PLAN

/
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Schedule 2

2 Jsal
Plan Elevation and Plan Plan

il A1 Janall babadia g (i W) dakad Libada

DAMAC HILLS
Project . Bel Air
Plot No . F718F
Plot Area 1 630.42 sq.m 6,785.78 sq.ft
PLOT SITE PLAN @n
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Schedule 3 3 Jaadl

Project Plan and Location Map fhsall Aday i g ¢ g pall alaia
DAMAC HILLS
Project : Bel Air
Plot No . F718F
Plot Area : B630.42 sq.m 6,785.78 sq.ft

......

______

LOCATION PLAN

TYPE 3TE-v1-SCHDLS-141216 Sole/first Purchaser Joint Purchasers Page 5 of 11




Schedule 4
Special Conditions

The trademark “Trump” has been licensed by DT Marks Dubai
LLC, (“Trump” or "Licensor”), to the Seller to identify and
promote the Project only as “The Trump Estates Dubai".

The Purchaser understands and agrees that the Property is
not owned or developed by DT Marks Dubai LLC or Donald J.
Trump or any of their respective affiliates. The Purchaser
acknowledges and agrees that the on-going use of the
Licensed Mark and/or the Composite Mark is subject to the
agreement between the Seller and DT Marks Dubai LLC (the
“Master License Agreement”). Further, the Purchaser
acknowledges and agrees the Licensor may in its absolute
discretion require all or any of the Project Owners' Association
(if and when established), the Project Community Manager (if
and when appointed) and/or the Master Community Owners'
Association (as the case requires including without limitation
during any period an interim owners association exists) to
enter into a license on its standard terms (“Subsequent
License Agreement”) with the Licensor for the on-going use of
any rights of the Licensed Mark and/or the Composite Mark
which shall be solely for identifying the Project and not for
sales or marketing of the Project. In the event the Subsequent
License Agreement is not executed within a reasonable time of
request from the Licensor or the Master License Agreement
and/or the Subsequent License Agreement is terminated for
any reason, whether at the expiration of the term thereof or
earlier for any reason, all use of Donald J. Trump’s trade name
and trademarks or service marks and logos shall cease and all
indicia or connection between the Project and Donald J.
Trump, including signs or other materials bearing any of
Donald J. Trump's trademarks, service marks, trade names
and logos shall be removed from the Project. Additionally, the
Purchaser acknowledges and agrees that any use of any of
Donald J. Trump’'s trade names or Trump's trademarks,
service marks or logos, without proper licensing from Donald J.
Trump, is expressly prohibited.

The Purchaser shall not be permitted to lease, sublease,
license, sublicense or otherwise grant occupancy rights in
exchange for monetary consideration to the Property for
periods of less than one year.

Notwithstanding anything to the contrary contained in the
Master License Agreement or Subsequent License Agreement,
the Project JOPD or any other document relating to the Project
Owners’ Association, the Property, the Project and/or the units
therein, including any Materials, Licensor and the other Trump
Indemnified Parties (as defined in the License Agreement)
shall not be responsible for and shall have no liability to the
Seller or any other individual or entity, including any Owner,
the occupants of any other units in the Project or the Seller's
lenders, for, any design, construction, repair, operation means,
methods, techniques, sequences and procedures, or for
security or safety precautions and programs, with respect to
the design, construction, repair, or operation of the Project. It is
further understood and agreed that none of the Trump
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Indemnified Parties, including Licensor, has or shall hereafter
provide architectural, engineering, contractor, legal,
professional or similar services to the Seller in any capacity or
have any liability to the Seller or any other individual or entity,
including the all Owners, the occupants of any other units in
the Project, or the Seller's lenders as such. No reviews,
recommendations, approvals, or advice to be furnished by any
of the Trump Indemnified Parties under the License Agreement
shall be deemed to be warranties or guarantees or constitute
the performance of professional services as aforesaid, but
instead, are intended solely for the benefit of Licensor in order
that it may protect the goodwill associated with the Licensed
Mark and Composite Mark.

In no event may any part of the Project or the Plot be used for
Casino and Gaming Activities (as hereinafter defined) without
the prior written consent of Licensor, which may be withheld in
Licensor's sole discretion. In the event of a breach of this
clause, Licensor shall have the immediate right to remove the
Licensed Mark and Composite Mark from the Project and
terminate any agreement with respect to such Licensed Mark
and Composite Mark. The term “Casino and Gaming Activities”
shall mean the business of owning, operating, managing or
developing a casino or similar facility for the taking or receiving
of bets or wagers upon the result of games of chance or skill,
including hotel, dockside, riverboat, cruise ship, transportation,
entertainment, sports, resort, bar, restaurant and retail services
in connection with any of the foregoing activities.

No Owner or other party with any interest in any unit in the
Project acquires, or is deemed to have acquired, any right, title
or interest in the Licensed Mark, the Composite Mark or the
Local Terms by virtue of their interest in such unit or otherwise.

The Property is sold strictly subject to these special conditions
and registration of the Property at the Lands Department shall
to the extent permissible at law be made subject to the terms
of these special conditions and the terms of the Subsequent
License Agreement in the form of a restriction. If this is not
possible, then the Purchaser, Third Party Purchasers and
Subsequent Purchasers personally, and on behalf of their
heirs, successors or permitted assigns acknowledge, agree
and undertake for the benefit of the Licensor and the other
Owners that the terms of these special conditions and the
terms of the Subsequent License Agreement shall agree to the
foregoing in a form of a restriction in a document that shall be
equally binding in relation to each Owner, and in particular that
each Owner shall procure that the Project Owners' Association
(if and when established), the Project Community Manager (if
and when appointed), and/or Master Community Owners’
Association (as the case requires including during any period
an interim owners association exists) enters into the
Subsequent License Agreement as soon as reasonably
practicable upon request from the Licensor.

The Purchaser irrevocably and unconditionally undertakes and
agrees to comply with the covenants, obligations and
restrictions contained below:
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The Purchaser acknowledges that the Project is not owned,
developed or sold by Donald J. Trump, The Trump
Organization or any of their affiliates. The Seller and the
Owners use the “Trump” name and mark under the Master
License Agreement from the Licensor, and the Master License
Agreement may be terminated or revoked according to its
terms, to identify and promote the Project only as “THE
TRUMP ESTATES DUBAI".

The Purchaser acknowledges and agrees that any use of any
of Donald J. Trump's or Licensor's trade names or trademarks,
service marks, domain name or logos, including the trademark
“Trump” without prior consent from Donald J. Trump and/or
Licensor, is expressly prohibited. Additionally, the Purchaser
acknowledges and agrees that the Licensor may in its absolute
discretion require all (or any) of the Project Owners'
Association (if and when appointed), the Project Community
Manager (if and when established), and/or Master Community
Owners’ Association (as the case requires including without
limitation during any period an interim owners association
exists) to enter into a Subsequent License Agreement with the
Licensor for the on-going use of any rights in the Licensed
Mark and the Composite Mark which shall be solely for the
purposes of identifying (but not marketing or promoting) the
Project. The Project Owners’ Association, the Purchaser,
Third Party Purchasers and/or any Subsequent Purchasers
shall NOT have any rights to the Licensed Mark and/or the
Composite Mark, until Licensor and Project Owners’
Association (if and when established), the Project Community
Manager (if and when appointed), and/or Master Community
Owners’ Association (as the case requires including without
limitation during any period an interim owners association
exists) have fully executed and delivered the Subsequent
License Agreement. Each Purchaser expressly authorizes the
Seller, to enter into the Subsequent License Agreement on
behalf of the Project Owners’ Association during its formation.
In the event the Subsequent License Agreement is not
executed within a reasonable time of request from the Licensor
or the Master License Agreement and/or the Subsequent
License Agreement is terminated for any reason, then all use
of Donald J. Trump's or Licensor's tradename and trademarks
or service marks, domain name and logos shall cease
immediately and all indicia or connection between the Project
and Donald J. Trump or Licensor, including signs or other
materials bearing any of Donald J. Trump's or Licensor's
trademarks, servicemarks, tradenames, domain name, and
logos shall be removed immediately from the Project, including
any reference or identification of the address of the
Purchaser’'s Property.

The Purchaser also understands and agrees that in no event
shall the Purchaser pursue, file or initiate any legal action
against any Trump Indemnified Party for disputes or matters
arising from this Agreement. “Trump Indemnified Parties” shall
mean DT Marks Dubai LLC, Donald J. Trump, its and his
members, partners, affiliates, shareholders, employees,
representatives, directors, officers, managers, successors, and
assigns and, to the extent not already included in the foregoing
list, Ivanka Trump, Donald J. Trump, Jr., Eric Trump, and any
child or descendant (including by adoption) or current or former
spouse of any of the foregoing. The Purchaser acknowledges
and agrees the Trump Indemnified Parties shall be as
additional insured in all policies of liability insurance (including
without limitation comprehensive all risks and third party
liability insurance) that are to be maintained in respect of the

TYPE 3TE-v1-SCHDLS-141216 Sole/first Purchaser

*

ﬂihwd}h%i?&‘u&u&)ﬂlu}_ﬁml Ji/})u.ﬂmu.:MHq;MI

sie gl lasa s Ala 9 & sl .J)u.umjum)dl Al ia ed el Akl /5
MﬂldMIMJ|j}((Mm_|LJ‘:J};th@)&)ﬁdhw| oLl
530 6l o L 3 4w "’)JIJMlMJmLuduIMuS)inIe;AL
dal e gl g jida JS Jsag | JalSIL A3 o il 48 el 28 (S 5 40 Aia )
dir ) i (g L5 ol piall e Fyman (o0 Al KD st 0 200 3 i
W sl el (pn e (o 3 g i 558 () gunte (8 Adn 3N (a0 301 10
O8O el (e anes (6 A8 it i1 A0S g/ 5 Tpat 1 om0 AL el
Al 5 sl y AR ol 5 Aarall Do 3y adll ilaSally 5 ball and plagsnl
A5 g gl G i VIl VAN a5 150 8 0 ol iy el )l i
A ladll ciladlall Jaad il o) pall el e 5f cladle @l A lay ¢ pad pall i Caad asa
(o pall gf el 5 asa alls o Al Dl el 5 S ad ¢y sl elanl cigassll

o ) el ) gial iy et gl 5 U810 IS B Ly e g el g )yl e A1 5] g
Akl Aalall

ol sa) (s 3as) (5 amall (S Y JlaW e Jla isF A il e (381505 o il gy LS
el 13 e 20300 il !n_ll;i)a]luayaam}aﬂ«_u\))u\ﬂnlwdi_ua#}\s
r-‘..a:‘Y'lJtu.q|).|m..ﬂl.njdimaJun"rlnunSJlau_aLgJUaj"‘L\.n)ajlt_ulyul_).k"'
Nl y celilall 5 cel yaal 5 caliaall 5 Cpdlh sall 5 Cpanbisall 5 Led Raglill CilS 20 5 oIS 81
¥l el alli g cal i LSl 5 AR RlE 3 el 7 e i gl 15 ey
hné?_puul_,'iu.u]l;."clj_)‘)’lJi(g;d\;ﬂ:uam)dﬁ..ajljn]:‘;b‘ml}._b)l
tna&LﬂLal@ayMﬂ\m‘yuﬁ)hleuu}&diandﬂly_,q;).ua]l_)s._a ™
nl_-;.'xuj,nm“_}wu'l)hbacaﬁ)aauﬁuubgﬁm)u_’w“}:wulwa
u..\c._n.a t_,_).m]lA_la....a_, JdJnmuumd!amleJLhn\Hfmuu_U(_)all
ut;@)a”“suwm),_\.s(wumjim,;.,uuwbwmxm
dmudunwugﬂ)iwum,dumnm,v,.(mm,m,;,
Cais A el ool ans (25 (90 Ak 5 320 (ol UG L 8 300 A ) SN Agmaa
.LL.!‘L,',‘_,J.:.JJ.\JJAS.\'I)_1L|llJd_,uailq.]uuuﬁnuluue;uaﬂq.dnd\a_n
°Ju}ﬁyﬂjwef¥gﬂﬂ‘u‘gﬂﬂ‘&‘y d,als.lho_u_u_mlg_ad_,q.v.q.“uuLm
Al Apkatl) iy s )l J sinall o oo s U Lgale gl cppalill 3 g2
Sladlall 2l Slatiall (Jladl 5% 35 L) culedial) gl ) shaall 5 Ll ey 41

A el dy e

my}lu&‘)}u‘)ﬂ'jﬁ;_}‘hh_‘l_“Ilﬂ&))l)“d.ﬁda)h—ﬂf.\rdgiw.ab‘ﬂléﬂ
él)*q}d‘-‘l.)‘[duﬂ&)&”ﬂlﬁ.}‘-ﬂj}ﬂh‘@’ \)GAJJ}..MUJS;J ):u'y‘j);&”
Slan gl e ls gl s S Slas gl (Sl e sl 6 uan 550 (sl 3 Lay AT (LS o
el g Gl Jains e iz Skl 5 2l g paanaal (51 (1) Gty Lasd cypim ) i/
sl Dl s elin g pranalt 3aeay el 5 HaY) gl g D) i ulel ey g Julusll
;\J..J|_}u..i_)m;u_,_\LJJ@Luscal.!JjJr_}a'i‘élc.ndnh.dl(u)jti)uull‘_]am
sl il ade il y o pedddl SN, I pu gl AEY1 a20 Can gay o il iy (23
Cleadll 55 cpad jall ¢ eas (9 elld 8 Ley el sl caal 5ol ke Ul o sy
L‘;hduq';_ydlul}eﬂéth,ii._a.‘:e.allji__‘.‘.,;\i.i]lr_:l.us.ll_,;J_,Lia]l_,;:\‘_’uasgjlj i Jlandl
u..u:)uﬁ\.a.u_)a-luhsjl ‘)it’gilJidu.a;_)AlplmUJ}aagl{.@MUI.J‘:L.LIJJSM
_,_'u.")- k;lﬂd.h.‘l)ﬁ.&.“j!/"\_ﬂ.\:.}"u_lﬁl.n-’liuhwlu‘hﬁ'éhwq“ﬂu;)
AR o1 8 a3 palall 5 il gl i gl il gill y Cilasl alls Say o

Joint Purchasers Page 8 of 11




Project for and in connection with the operation, ownership and
maintenance of the Project. The Project Owners' Association
(if and when established), the Project Community Manager (if
and when appointed), and/or Master Community Owners’
Association (as the case requires including without limitation
during any period an interim owners association exists) shall
deliver to Licensor, certificates of insurance evidencing such
coverage, together with a statement that such insurance is in
full force and effect and evidence that the applicable premiums
have been paid in full. The Purchaser agrees that Licensor
may from time to time, in its commercially reasonable
discretion, increase the insurance limits provided herein to the
levels of insurance coverage carried by the owners,
developers or operators (as the case may be) of comparable
branded products.

Notwithstanding anything to the contrary contained in this
Agreement, the Licensor and the other Trump Indemnified
Parties shall not be responsible for and shall have no liability to
Licensee, the Purchaser or any other individual or entity,
including, without limitation, any subsequent unit owners,
occupants and/or lenders for (i) any design, construction,
repair, operation means, methods, techniques, sequences and
procedures, or for security or safety precautions and programs,
with respect to the design, construction, repair, or operation of
the Project or (ii) the handling of any funds or deposits,
including, without limitation, the Purchase Price, paid by
Purchaser pursuant to this Agreement or otherwise. It is
further understood and agreed that none of the Trump
Indemnified Parties, including, without limitation, Licensor, has
or shall hereafter provide architectural, engineering, contractor,
legal, professional or similar services to Licensee in any
capacity or have any liability to Licensee or any other individual
or entity, including, without limitation, the unit Owners,
occupants and/or lenders as such. No reviews,
recommendations, approvals, or advice to be furnished by any
of the Trump Indemnified Parties under the license shall be
deemed to be warranties or guarantees or constitute the
performance of professional services as aforesaid, but instead,
are intended solely for the benefit of Licensor in order that it
may protect the goodwill associated with any of Donald J.
Trump’s or Licensor's trademarks, service marks, trade
names, domain name, and logos.

No Owner or other party with any interest in a unit in the
Project acquires, or is deemed to have acquired, any right, title
or interest in the Licensed Mark, the Composite Mark or the
Local Terms by virtue of their interest in such unit or otherwise.

The Purchaser and all permitted Occupiers must comply in all
respects with the Operating Standards.

The Purchaser irrevocably and unconditionally agrees the
covenants, obligations and restrictions contained herein in
these special conditions are created for the benefit of the
Licensor and may consequently be enforced by the Licensor or
its subsidiaries or affiliates, against the Purchaser and his/her
successors or assigns and this provision is intended to create
a right in favour of the Licensor, its subsidiaries and affiliates
pursuant to Article 252 of the UAE Civil Code.
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All Third Party Contracts and Subsequent Contracts shall
incorporate appropriate provisions so as to comply with the
requirements of these special conditions. The Purchaser, Third
Party Purchasers and Subsequent Purchasers (as relevant)
shall indemnify and hold the Licensor harmless against all
claims, proceedings, costs, damages, expenses and losses in
respect of any claims made by any Third Party Purchaser
and/or any Subsequent Purchasers arising from Third Party
Contracts, Subsequent Contracts or otherwise not including
the relevant contractual restrictions as set out in these special
conditions.

In order to safe guard the brand and reputation of the Licensor
and the Project, the Purchaser agrees that any Project
Community Manager other than the Master Developer selected
for the management of the Project shall be subject to
Licensor's prior written approval, and any agreement(s)
relating thereto shall include obligations to ensure compliance
with the Operating Standards. The Licensor shall have the
right to review and inspect the operations and management of
the Project to ensure compliance with - the Operating
Standards. In the event that Licensor, in its reasonable
discretion, determines that the operations and/or management
of the Project do not comply with the Operating Standards,
Licensor shall provide notice of such determination to the
Project Owners' Association (if and when established), the
Project Community Manager (if and when appointed), and/or
Master Community Owners' Association (as the case requires
including during any period an interim owners association
exists) ("Noncompliance Notice”) who shall, within twenty (20)
business days implement all changes to the management and
operation of the Project as are specified in the applicable
Noncompliance Notice and certify such implementation in a
written notice to Licensor, provided that if a deficiency
identified in the Noncompliance Notice is not susceptible of
being cured within such twenty (20) business day period, the
Project Community Manager, Master Community Owners’
Association and/or the Project Owners Association (as
appropriate) shall have a sixty (60) business day period to cure
such deficiency so long as they have commenced and are
diligently pursuing cure of the deficiency in question. If the
Project Community Manager, Master Community Owners’
Association and/or the Project Owners Association (as
appropriate) does not cure the deficiency within the applicable
cure period, such failure to cure shall constitute a default, and
Licensor shall be entitled to cure such deficiency. The
Licensor shall be entitled to receive, within ten (10) days of its
request, reimbursement from the funds of the Project Owners’
Association for all costs and expenses (including travel
expenses and attorneys’ fees).incurred by Licensor (i) in
connection with supervising and monitoring the operations and
management of the Project or (ii) to remedy a deficiency
(collectively, the “Supervisory Expenses”), which Supervisory
Expenses Licensor shall be entitled to collect from the relevant
licensee under the Subsequent License Agreement and/or
failing that from all Owners and other users of the Project.

The Purchaser covenants that it will maintain the gardens and
landscaping of the Property to such standard as may be
specified by the Project Community Manager from time to time
but at a minimum to a standard equal to a condition
comparable to the Common Areas of the Project. The
Purchaser acknowledges that if in the Project Community
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Manager's sole discretion the Purchaser is failing to maintain
gardens or landscaping on the Property in accordance with the
overall standards of the Project and/or the Master Community
(or any part of it), the Project Community Manager may (after
notice of such non-compliance and failure to remedy) arrange
for such maintenance itself and recover the cost of such
maintenance from the Purchaser as a debt and may collect the
same pursuant to either the Project JOPD and/or Master
Community JOPD.
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ADDENDUM LB;.LA
TO
SALE & PURCHASE AGREEMENT
This Addendum to the agreement to sell (hereinafter referred to  Laid 43) Ob) bl 5 ) /il 480G salall s o) ) a3

£ pdi g ao ABLETL

as the “Addendum”) has been entered into on 29 day of Nov 2022. 59 Nov 2022 g'_u)\l! (.. aatalln (:—L'
BETWEEN: soxa JS O

1 Damac Damac Crescent Properties (LLC), P.O Box N/A, UAE '_"._||_)'La‘>”| g Y 2 e ng'u_,lc_”\__u,@ gl Sllald -1
(hereinafter referred to as the “Seller”); s(”c.‘:l_dﬁ" bt Lai Ll JL“”) saaial a_u}_‘.l
And ) 5

2. First Purchaser: Mr/Mrs/Miss MR. ALEKSANDR NTIFO-SIAW, § s iy O] /3_\*,.,_1; /-\-J*-“-“ J J‘gy 8 il -2

of APARTMENT 1508 , BOULEVARD 29 TOWER 2, DOWN TOWN

; e Al b sl g LG 2 = 5529 5 )lid 5 1508 488 "‘-“J—‘C‘j
BOULEVARD, DOWN TOWN, DUBAI,  a Ghana national, & 2 i

holding passport No. 63873300 63873300 8 L Sl g Jesi/daay dpniallue
and 39
Joint Purchaser: Mr/Mrs/Miss Joint Purchaser: N/A, of Joint M'\Ji/s.\;ﬁd‘ 1) 8 itall g il
APARTMENT 1508 , BOULEVARD 29 TOWER 2, DOWN TOWN 4l g
BOULEVARD, DOWN TOWN, DUBAI,, a (30l) <Al g s APARTMENT 1508 , BOULEVARD 29 ¢! 2= 9 purchaser: N/A
NG N TOWER 2, DOWN TOWN BOULEVARD, DOWN TOWN, puBAl] [
Vil s ... .
;; adiay é)m|ﬁwl(djgj)é)ﬁ)|ﬁ®/daaﬂ M_J.m.\;;d'l
iall Y 22 g
o ol sl Y aa g
)
[ 1, a company A< ]
t[:luiy organized and existing under the laws of ] ) o G 9B g g g ‘g}mi e
under registration No. [ ], and having its i S | ]
registered office at [ ] 9 Jaall LguiSa ol sie 4 [ ] Jasaill
represented herein by [ ], a - ala) s 84l [ ]
national, holder of passport No. ' dsial "
E ]]. (hereinafter refer?ed fo as the . | = _] ‘.|[ " ]
“Purchaser”). ki) 1 ad) s s Jaad/ Jasy
(" Al L e 4)
'(he.re-inafter the feller and the Purchaser are"refer_red to Mlphll" G e S Led o sidall 5 Al ) Ly
individually as a “Party” and together as the “Parties”). .(u’_ii)hbg‘u o Vgl 2 5
WHEREAS: L E LN

A The Parties have entered into an agreement to sell for Bas oll aalidi g el /il A8 o) VA AL -l
unit no: BA/DT270/F718F

in Damac Crescent Properties (LLC) at APARTMENT 1508, i .
BOULEVARD 29 TOWER 2, DOWN TOWN BOULEVARD, DOWN TOWN, 2 &» 29 24l 5 1508 343§ \Damac Crescent Properties (LLC) s

1A% ) BA/DT270/F718F

DUBAI, (the “Unit”) on 29 day of Nov 2022 (hereinafter day of 29 é:ul:g ("54;311") JRYE SRR NUP FTE NP R
referred to as the “Agr nt”); ) i - - -
Ered Breerngnt’); (o Lad Ll L) (aabecil) 5 mll/asiill) Nov 2022
ng Bl avwn
¢("aqalasy)
B. The Parties wish to amend the Agreement; and 5 ALY Jaaat 8l e ey -
G The Parties hereby enter into this Addendum to amend the Lalall 138 l8al sl s 53 385 BT hasct) Galall Va8 il R 4 -z
Agreement on the terms and conditions hereof. _
NOW THEREFORE the Parties hereto agree as follows: b be e il LY aEl &l o= sl
1. The above recitals A, B, and C, are an integral part of this Addendum. AS Jaas alall 138 (i 2l ¥ e da g 5o 51 oMel ciliall <0 ]
All capitalized terms used and not defined herein shall have the same o Galall 1) 833 jxall pu2 55 S el g S Cilallaadl

meaning as defined in the Agreement.

ABEY) 3 il el
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The Parties hereby agree that clause 11.4 of the Agreement shall be

deleted in its entirety.

The Parties hereby agree to replace clause 3.4, 12.1 (b) and 13.1 of the

Agreement with the following provisions:

3.4. The Purchaser agrees that any delay by the Purchaser in paying
any instalment of the Purchase Price on its due date shall void the
right of the Purchaser to terminate this Agreement or file any lawsuit
or claim any damages in connection with the completion and/or
delivery of the Residential Property whether pursuant to this
Agreement or applicable law, and the Purchaser waives hereby any
right the Purchaser may have in this respect. Notwithstanding the
foregoing, the Purchaser shall be entitled to a grace period no longer
than fifteen (15) days from the applicable due date for the payment of

any instalment of the Purchase Price.

12.1 (b) if construction is certified by the Project Consultant to be less
than sixty percent (60%) complete by the date falling twenty four (24)
months from the Anticipated Completion Date, as may be extended in
accordance with this Agreement, then the Purchaser shall be entitled
to send a notice to the Seller calling upon the Seller to provide the
Handover Notice within sixty (60) days of that notice. If the Seller does
not comply with such notice then the Purchaser shall be entitled to
terminate this Agreement by issuing a thirty (30) days’ notice and the
Agreement shall be terminated upon expiry of the period stated in the
said notice. In such event, the Seller shall return all paid amouﬁts to
the Purchaser (except deducted penalties and any other amounts due
to the Seller by the Purchaser under this Agreement. The Parties shall
" then have no further rights or liabilities to each other. Payment of any
penalty by the Seller during the period described in clause 12.1(a) is
without prejudice to any of Seller’s rights described below. The
Purchaser acknowledges and agrees that he may only terminate this

Agreement strictly in accordance with the terms of this clause.

(@) 13.1 Until such time as the Purchaser has a title deed to the
Plot, the Purchaser may sell, lease, sub-lease, assign,
transfer or otherwise dispose of the Residential Property, or
any part thereof, or assign the Purchaser’s, rights and
obligations under this Agreement, provided that the
Purchaser has paid at least 54% of the Purchase Price. The
Purchaser hereby acknowledges and agrees that it will be
liable for the payment obligations of the remainder of the
Purchase Price due in full, in the event the
assignee/transferee is unable to fulfil its obligations
hereunder. Any such permitted assignment shall be subject
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to the terms and conditions of a unit sale and purchase
agreement applicable to the Residential Property at the time
of the assignment as determined solely by the Seller and
shall be strictly subject to clause 13.3.
This Addendum is supplemental to the Agreement and except as
amended above all other terms, conditions and obligations of the
Agreement shall remain unchanged including any charges or other
payments which remain binding on the Purchaser.
The Purchaser agrees that it shall not disclose any information
contained within this Addendum and or any information in any way
arising from or related to this Addendum (“Confidential Information”)
to any third party or use the Confidential Information other than in
the performance of its obligations under this Addendum, except as
the Seller may otherwise authorize and approve in writing prior to any
such disclosure or as required in accordance with the law. The
disclosure requirements of this clause includes any disclosure by the
Purchaser, its agents, employees or sub-consultants or any related
entity, and includes any disclosure by the Purchaser in any medium or
media including without limitation print or by electronic means such
as the internet. Without limiting the foregoing, the Purchaser agrees
and undertakes that it shall not issue any public announcement arising
from or related to this Addendum without the prior written consent of
the Seller, which consent may be withheld in the Seller’s absolute
discretion or which may be given on such terms as the Seller in its
absolute discretion may determine. The Purchaser shall indemnify the
Seller against all claims arising from any breach of the confidentiality
provisions described in this clause.

No variation of this Addendum shall be valid unless it is in writing and
executed by each of the Parties or their authorized officers.

If there is more than one Purchaser in terms of this Addendum, the
liability of each shall be joint and several.

The invalidity or unenforceability of any portion or provision of this
Addendum shall in no way affect the validity or enforceability of any
other portion or provision hereof or of the Agreement. Any invalid or
unenforceable portion or provision shall be deemed severed from this
Addendum and the balance of this Addendum and the Agreement
shall be construed and enforced as if this Addendum did not contain
such invalid or unenforceable portion or provision.

IN WITNESS WHEREOF this Addendum has been duly
executed by the authorized representatives of the Parties
on the date first written above:

For the Seller: Damac Crescent Properties (LLC)

Signed by:Damac Crescent Properties (LLC)

Signature:

Designation:

Witness as to signature above:

Name and Address:

For Purchaser:

First Purchaser: MR. ALEKSANDR NTIFO-SIAW

Signed by: MR. NDR NTIFO-SIAW

Signature: 7 ol
p // ¥
Designation:
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For Joint Purchaser (if any): (a9 o) ¢idiall g idiall e LA

Signed by: 14ad g
Signature: ;@é,ﬂ'l
Witness as to signature(s) above: 7 oe ) (81 5M) gl Lo sl
Signature: gl
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